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FpaxxaaHcknii MexxayHapopaHbiii Komuter (CIC) no noarotoBke MUPOBOro o6LieCTBEHHOrOo MHEHMs K
nposeaeHuto MepBoro BcemnpHoro Konrpecca flyxosHoro EanHenms B Hbto Mopke (12 Hos6ps 2001 r.,
Wwww.cic-wsc.org )

//co3paHHOro 6narogapsi MopanbHOW noaaep)xke BblaawoWmMxcs nepcoH Mupa: MpesmgeHta CLUA xopaxa bywa;
FeHepanbHOro [upektopa MexayHapogHoro bBuorpadwuyeckoro LUeHtpa B Kembpupxe Hwukonca C.Jlay;
PykoBoautena Wspanua MBL OxoHa ndopaa; Mpe3naeHta AMepukaHckoro buorpadwuyeckoro UHctutyTa [X.
M.2BaHca; lMucatens Anoda MuHan; Pykosoantensa nagaHus "Kto ectb Kto B AMepuke" KapeHa Yacbe; BbiBlero
KoHrpecMeHa CLUA Bunna puHa; MpesunaeHTa Hblo-Mopkckoit Akagemun Hayk PoaHes B. Hukosnca; MpesvaeHTa
Coto3a 9KOHOMUCTOB YKpauHbl Meoprus [3ncb U MHOMMM Apyrum /

A3soBckoe otaeneHme (Azov Academy, 1999) AkageMun 3KOHOMUUYECKUX HAYK U NpeanpuHUMaTENbCKOMN
pesatenbHoctn (ADHMA npaBonpeeMHuua ADHML Poccun, ocHoBaHHOM Jlaypeatom [lMpemun namsatm Anbdpena
Hobena no skoHomumke 1973 r. Bacunuem B. JleoHTbeBbiM u 3kcneptoM OOH, npodeccopom Baaumom H.
KnpunyeHko)

KA®EAPA SKOHOMUKMHU n NPEANPUHNMATEJIbCTBA KAPMATCKOro MHCTUTYTA
NMPEANPUHUMATEJ/IbCTBA YHUBEPCUTETA «YKPAUHA» ( r. Xycrt, 3akapnatckoi o6nactu, 2006)
(3aBeayrowmnii kacbenpoi, A.3.H. C.H.Cc. BacunbeB AnekcaHap BanepbeBu4, npod., akaaeMuk AKageMuu
3KOHOMMYECKUX HayK YKpauHbl, AOKTOP KOMMEepLuMMH, C.H.C., K.3.H. BacunbeB Banepuii AnekcaHgpoBuY,
Aou., K.e.H. BupBaH J1.A., pou. Cabapow B.W., 3aMm. 3aB. kad. PeBTb 10.U., 3am.3aB. kad. no yuebHo-
meToauveckoi pa6bore KoHapatiok M.®., 3am.3aB.kad. Bosowyk H.H0., crapwumii npenopaBaTtenb
BoiteHko I.B., poueHTt BuraH A.U., acucreHTt LWTtedyua I.J1., acucreHt fesak C.U. www.cic-wsc.org
Document 295-296, 304)

MHCTUTYT 3KOHOMMKO-COLMOKY/IbTYPHbIX MccneaoBaHuii uMeHn Onbru B. BacunbeBon-Katonuk
(npasonpeemunk O9HMU AHL AH YkpauHbl, 1989; Hay4yHbI KOHCYNbTaHT, akagemMuk HAH YkpawuHbl Hukonan T.
YymauyeHKo)

B COOTBETCTBMM C pekoMeHgauusmMu MepBoro n BTtoporo Otana ®opyma-2005 (cMm. JokyMmeHT 146 n Document
194.- Recommendations First Stage of THE FORUM -2005 Ha www.cic-wsc.org ), NOCBsiLLeHHOro MaTon roaosLmnHe
co3paHua paxaaHckoro MexayHapoaHoro KomuteTta, OBbABW/IN B Hosibpe 2006 r. o0 Havane nOAroTOBKU K
dopymy-2006 n o MPOBEAEHUN MexayHapoaHOW Hay4yHOW KOHdepeHuun, NocBsAWwEHHONM JlaypeaTy lNpemun namatu
Anbdpena Hobens no akoHoMmke 1971 r. CumoHy Ky3sHeuy

"HEYHNYTOXWUMOCTb UHTEJIJIEKTYAJZIbHO-AYXOBHOIO TPYA1A KAK OCHOBA YCTOWYUBOIro
PA3BUTUA OKPYXXAIOLLEEUW CPEAbI B XX1 cronetun"

(c Hobenesckon Jlekunen CumoHa Ky3sHeua u ¢ maTepnanamm npeasaputenbHoro obcyxaeHns (OKTabpb-HOA6pb
2006 roaa) Bbl MoxeTe no3HakoMuTbcs Ha Web-Page www.cic-wsc.org (FORUM) Documents 295-296, 304).

B paMkax OCHOBHOW TeMATUKW MeXAyHapOAHOW HayuyHol KoHdepeHumn 23.01.2007 r. 6bin NnpoBefeH Hay4yHoO-
TEOpPeTMKO-METOA0I0rMYEeCKMin ceMnHap «lMNepcrnekTuBbl MeXpermoHanbHOro COTpyAHUYECTBa B YC/IOBUAX YCKOPEHUS
MHTerpaumm YkpauHbl B EBponenckuii Coto3».

MpoTokon N2 1
3acefaHHs Hay4YHO-TEOPETUKO-MEeTOA0/I0MMYECKOro ceMnHapa
“epcneKkTBbl MEXPErnoHanabHOro COTPYAHUYECTBA B YC/IOBUSAX YCKOPEHUS MHTerpaummn YKkpauHbl B EBponerickuii
Coto3”
ropoa XYCT 23 qHBapsa 2007 r.

MpucyTcTBOBaNU: OT Npodeccopcko-npenogaBaTelbCKOro CocTaBa — 3aBeaylowmnin kadeapsbl,
A.3.H. Bacunbes A.B., JoueHT Koponb B.W., ctapwue npenogasatenu KoHapaTiok M.®.,
Anekcosud H.M., Kyxapuyk E.W., PesTb l0.U., Oeak C.U., Pokocosuk H.B., Jlostok M.10.; oT
cTyaeHToB — Mutpiok H.U., ®ivan N.M., CacuH T.B., YenneHtok C.10., JlaBpuwuH O.10., lN'y6anb
H.1O., LeBuyk A.A. (CNNCOK NPUCYTCTBOBABLUMX NpuiaraeTcs)

MporpamMmMa cemmnHapa

BctynutensbHoe cnoso.  “HEYHUYTOXWUMOCTb  UHTENEKTYA/IbHO-AYXOBHOMO TPYOA KAK OCHOBA
YCTOMYMBOIO PA3BUTUS OKPYXXAIOLWEN CPEAbI B XX1 cTonetun” — 3asepene ®OPYMA - 2006.
Joknaguunk — MNMoyeTHbIN YneH AKageMNUN 3KOHOMUYECKNX HAYK Ta NpeanpuHMMaTeNbCKOM
A0esANbHOCTU, akaaeMuk Hoeto l7lop|<Cb|<017| AkagemMum Hayk n uneH AAAS, a.3.H. Bacunbes
AnekcaHap Banepbesuy



1. “CoBMecTHOe npeanpuHUMaTeNbCTBO Kak OCHOBHas dopMa MexayHapoaHoro 6usHeca.”
Joknaauuk — cTapwuii npenoaasaTenb, 3aMecTUTeNlb 3aBeaytollero kadeapow no
Hay4dHol poboTe Bonowyk Hagexaa lOpbeBHa

2. “lMepcnektnBun nposeaeHns SWOT-aHanM3a MHBECTULMOHHbLIX MPOEKTOB, KOTOPble OCYLUECTBASIOTCA B paMKax
KanaTtckoli KoHBeHUun npu nopgaepxke OOH.”
[oknagumk — 3amMecTuTenb 3aBeaytowero kadeapoit No opraHnsaumoHHon poboTe PeBTb
Onus NeBaHoBHa

3. “CoBpeMeHHbI 3KOHOMUYeCcKnin 6anaHc NpeanpuaTUsa C y4eToM AeNCTBUS 3aKoHa CoOXpaHeHus Tpyaa”.
Joknagymnk — 3acTynHUK pekTopa IHCTUTYTYy, AOLEHT, K.e.H. [ynaHosny OneHa
BacunbesHa

4, “PblHOYHasa MHMPACTPYKTypa 1 nNepcnekTuBbl e€i pa3Butns B YkpauHe”
Joknaguunk - ctyaeHtka OM-11-06 ®uuaii MHecca HukonaeBHa

5. "CTpykTypa kanutana npeanpusaTms n nytm eé€ ontummsaumnn”
[Noknaguuk — ctyaeHTtka OMN-11-06 Ny6anb Hatanbsa lOpbeBHa

6. “MexaHn3M yHKUMOHMPOBAHNSA COBPEMEHHOW CMELIaHHOMW 3KOHOMUKN"
[Joknaguuk - ctygeHTka OMN-11-06 YenneHtok CeeTnaHa OpbeBHa

7. " MexayHapoaHble BantoTHO-(OUHAHCOBblE OTHOLWEHMS”
[oknaguunk - ctyaeHTka OM-11-06 CacuH TeTbsiHa BacunbeBHa

8. "LleHHble b6yMmaru n ¢oHaoBble 6upxun. Ux ponb.”
Joknaguuk — ctygeHTtka OMN-11-06 Mutpiok Hatanbs MBaHoBHa

9. “"X03ANCTBEHHbIN MEXaHU3M B CUCTEME peryinpoBaHuns obuecTtBeHHOro nponssoacTea”
[Noknaguuk — ctyaeHTka OM-11-06 JlaBpuwunH OkcaHa KOpbeBHa

10. “CpaBHuTeNbHblE NCCNEAOBaHNSA 3aMHTEPECOBAHHOCTM B 6aHKOBCKUX ycnyrax (Ha npumepe 6aHKOBCKMUX
dwununanos “MpueaTtbaHka” 3akapnaTckoin n Oagecckon obnacrenr)”
[Noknaguuk - ctyaeHTka OM-11-06 Wesuyk AHapen

Cnywanm: BbICTYNJIeHMe  3aBeaylowero  kadeapon,  A.e.H. BacunbeBa  AnekcaHapa BanepbeBuua
“HEYHUYTOXWUMOCTb WUHTEMNIEKTYASIbHO-AYXOBHOIO TPYAA KAK OCHOBA YCTOMYMBOIO PA3BUTUSA
OKPYXAIOLWLEW CPEAblI B XX1 cTonetun” — 3aBeplene ®OPYMA — 2006, B KOTOPOM OH 06paTwi BHWMaHWe Ha
cneaytouwee: “BoinonHsa [Mpukas Pektopa NHcTUTyTa YHuBepcuteTa “YkpavHa” Bacununsa Mmuxannosuda Kosaka v B
COOTBETCTBUM C pelueHMeM 3acefaHuns kadeapn 3KOHOMWKKM M npeanpuHuMartensctsa oT 15.08.2006 r. (npoTokon
1), Ha KoTOopoM 6bl1 yTBepXAEHO HayyHoe HanpasneHne kadeapbl “PaspaboTka MeToA0NOrMYEcKMX OCHOB
NOAYMHEHNSA NpeaAnpUHNMAaTENbCKON AeATeNIbHOCTU 3aKOHY COXpaHeHus Tpyaa” n B COOTBETCTBUM C MJIAHOM Hay4HO-
TEOPETUYECKNX CEMMHAPOB, a TakKXe BbINOJIHAA pacnopsxeHue Pektopa MHcTuTyTa B.M.Ko3aka Ha pekTopaTe nocne
3HakoMmcTBa € nposegeHMem B IHTEPHETe B pamkax ®opyma-2006 MexayHapoAHOM Hay4Hon KoHdepeHuuu,
nocesiLeHHon naypeaty MNpemun namatm Anbdpena Hobens no ekoHommke 1971 r. CalimoHy Ky3sHeuy, ypoXXeHuy
XapbkoBcko  obnactm  “HEYHUYTOXWMMOCTb  WHTEJIIEKTYAJIbHO-AYXOBHOIO TPYAA KAK  OCHOBA
YCTOMYMBOIO PA3BUTUSA OKPYXKAIOWEA CPEAblI B XX1  cTonetum”, Mbl NpPOBOAMM HayuHbIi CeMuHap
“MNepcneKkTMBbl MEXpernoHanabHOro COTPyAHWYECTBA B YC/OBUSAX YCKOPEHWUS MHTerpauuu YkpavHbl B EBponenckumi
Coto3”.

MpurnaweHne Ha MeXxayHapoAHY Hay4dHYlo KoHdepeHuuto B pamkax ®opyma-2006 yxe yeTblpe Mecsiua HaxaamTcs
Ha Web-Page www.cic-wsc.org Documents 295-296 Ha aHIIMACKOM M PYCCKOM $3blKaX, @ Ha Ha Hay4Ho-
TEopeTUKO-MeToA0/I0rnYeckunii ceMmHap “lMepcnekTnBbl MEXPErnoHanbHOro COTPYAHUYECTBA B YC/IOBUSAX YCKOPEHUS
MHTerpaumm YkpauHbl B EBponericknin Coto3” - yxxe ABa Mecsua Ha 3ToM xe cante (AOKYMEHT - 304), kak u
Hobenesckas nekums CaiiMoHa Ky3Heua, 3a 4TO Mbl UCKpeHHe 6narogapHbl HobenesckoMy UHCTUTYTY B LUBeuuu.
Ceriyac Mbl NpocnyLwaeM Tpu, a BO3MOXHO M 4YeTblpe rnaBHbiX AOKfada, a MoTOM M AOKNaAbl CTYAEHTOB, OAHAaKO
cumTalo uenecoobpasHbiM 06paTUTbL BHUMaHME Ha Takue BELM.

Bo-nepBbix, B COOTBETCTBUM C MHDOpMaumnen OpraHmsaummn ObbeanHeHHbIX Haunin, ocHoBaTenem Kotopor B 1945 r.
6blna n YkpavHa, B 2007 r. TeMnbl poCTa COBOKYMHOrO MMpPOBOro BHYTPEHHEro BasioBoro npoaykta (BBIM)
cHu3aTca ¢ 3,8 % B 2006 r. oo 3,2 % B 2007r. 3amecTuTtenb F'eHepanbHOro cekpetapsi Mo EKOHOMUKE U
coumnanbHbIM Bornpocam Xoce AHTOHMO Okamno B Aoknaze “MnpoBoe 3KOHOMUYECKOE MOJIOXEHUE U NEPCMNEKTUBDI
2007 r.”, HanpaBneHHoMy B LLITa6-ksapTpy OOH B Hblo-MoOpKy, MOAYEPKHY, YTO BHEWHAS 3aA0mxHoCcTb CLLUA
MOXET NPUBECTU K NajeHunIo Kypca agonanapa.

B yacTHOCTM, ANs HaCc MHTEpPeCHO, YTO 3KOHOMMUKA cTpaH CHIM 6yaeT po3BMBaTbCA BbICOKMMKW TEMNaMK, AOCTUras
6,7%. DTO HEeCKONIbKO HWXe nokasatenein 2006 r. — 7,5 %. DToMy 6yayT cnocobcTBoBaTh LieHbl HA HedThb, ras,
MeTanna u Xs0mnokK.

PocT B EBpone u AnoHuun 3Hm3nTcs ao 2 %, B Kutato poct 6bin B 2006 r. 6onbwe 10%, a B UHamm - 6,7 %.
naBHbIM (hAaKTOPOM CHWXEHWUS TEMMNOB POCTa MUPOBOM IKOHOMUKN CHUTAETCA CHUXXEHME aKTUBHOCTU Ha XUIULLHOMY
pbiHky CLUA. TemMn pocTa 3TOM CTpaHbl ynageT Ao ypoBHs 2,2 %. Cenvac aeduunT no ctatbaM nnatéxHoro 6anaHca
CLUA pocturaet 900 mnpa. gonnapos (31o npu 11 TpunnvoHax gonnpos BBI1), a 3To HEKOTOPbIE CYMTAIOT, YTO
yrposa ans ¢MHaHCOBbIX PbIHKOB.

Bo-BTOpbIX, ceryac OOH BXOAWT B HOBbIA 3Tamn CBOEW aKTUMBHOCTM, koraa lMaH M'm MyH, kak HOBbIN [eHepanbHbIf
cekpetapb OOH, yxe BcTtpetuncs ¢ [x. Bywem, Mpe3snaeHtom CLUA, n oHM cornacoBanu BCe BaXKHelhLIME BOMPOCHI
MUpoBOro passutusda. MNaH 'm MyH ckasan koppecnoHgeHTam, yTo no3uumm OOH n CLLUA nonHOCTbIO coBnagatoT
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OTHOCUTENBbHO BaXXHeEMLWMX BONpPocoB coBpeMeHHOCTN — “CLUA n OOH umetoT obwme uenm B cepe npasB venoBeka,
AeMokpaTtum n ceoboa, mmpa n 6e3onacHOCTM, a Takxe obulero npousetaHmsa”. B cooTBeTcTBUKN C MHDOpMaumel oT
19.01.2007 r. (BronneteHb OOH) MaH ' MyH mn3 Mapwuxa, rae ¢ LUnpakom oHM obroBapuBaloT BOMNPOCHI pasBUTUS
JNlnBaHa, n nocne BcTpeun c rnasor Eeponerickoro MNapnameHTa U ¢ KOPONEM U NpemMbep-MUHUCTPOM Benbrum, eaget
B AdpuKy n npumeT yyactue B camute AdpukaHckoro Coto3a B Aauc-Abebe (BaxkHerwmne BOMPOCHl - KPU3UCHI B
Comanu n Oapdype), Aanee HanpaenseTtca B Haipobu. MHTepecHo, 4To B NpeoaosieHnn KpU3nNCOB YXe NpuHUMaeT
yyactvme Becb Mup. Tak, cendac B JluBaHe npucyTCTBYHOT “ronybble kackn” n3s 20-Tn ctpaH: benbrun, Bonrapuu,
Kutas, OaHun, OuHnaHamm, OpadHuumm, Fepmanumn, aubl, Tpeunn, WUHamn, Wpnanaum, WUtanun, Jliokcembypra,
Henana, Hopseruu, Monbwwu, Moptyranuu, Ucnanum, Weeumn n Typumn. Wx konudectBo 6yaeT yBennyeHo A0
15000 conaat, a ceiyac ux Tonbko 2,5 Tbic. conaar.

Bcé 310 noaTankmeBaeT Hac o6paTnTb BHUMaHWE Ha AoCTMxXeHue Llenen ToicsueneTnsa KaxabliM uU3 Hac.

B -TpeTbux, HanoMmnHa BaM, 4TO Mbl XXMBEM C BaMun B 04eHb MHTEPECHOM pernoHe, KOTOpbIA BXOAMT B KapnaTtckyto
KOHBEHUMIO. Mbl paccMaTpuBaeM B KayecTBe MepBOW M CaMOW Cepbe3HOM 3adayun - obecneyeHne yyeHbIMU BbICLLIMNX
y4yebHbIX 3aBeaeHuM 3akapnaTckol obnactu BbiNosHeHUs  “KOHBEHUMM O 3alumMTe OKpyXatoweln cpeabl u
ycTonumBoM passutum Kapnat», npuHaTtorr B KueBe B Mae 2003 roga Ha nston EBponeiickoir KoHdbepeHunm
MWUHUCTPOB 3KOOTUN.

OHa BcTynuna B cuny 4 aHBapsa 2006 roga. KoHBeHUMs HanpaBneHa Ha 3awuTy 6oraTtor KapnaTcKoW npupoabl,
YAVMBUTENbHbIX NaHAWAadTOB M KyNbTYpPHOro Hacneaus 18-MWANMOHHOrO HaceneHws 3Toro pernoHa. Kapnatckuii
pernoH sBNSieTcs caMbiM 60MbIMM €BPOMNENCKMM 3anoBEAHWKOM HETPOHYTbIX AWKWX JIeCOB, B KOTOPbIX obuTatoT
MenBean, BOMKKU, pbicK, BU30HbI U HacuuTbiBaeTcs 6onee 480 BUAOB YHWMKaNbHbIX pacTeHWN, KOTOPbIX 6onblle He
HalTW HM B OAHOM MeCTe 3eMHOro LWapa.

Pap ctatenn KoHBEeHUMN MOCBALLEHbI BONPOCAM PasBUTUSA TPaHCMOpTa, TyYpu3Ma, CeNbCKOro X035MCTBa U COXPaHeHUs
KYNbTYPHOr0 Hacneams MecTHOro HaceneHus.

MnaBHoe - KoHBeHUMs 06s53biBaeT NpaBuTENbCTBA CO34aBaTb YCNOBWUS A1 COXPaHEHWUS YHUKaAbHOW KysbTypbl
KapnaTCKMX 3THUYECKUX rpynn. HOBbIM AOKYMEHT npu3BaH 3aWUTUTb 3THUYECKYHD CaMOObITHOCTb HAaceneHus
KapnaTcKuMx ropofos u cen.

KoHdepeHums npowna noa arngon MNporpammbl OOH no okpyxatower cpeae (KOHEM). B Hen npuHanu y4dactue
npeacTaBUTENM BCEX CEMW FOCYyAapCTB-y4yacTHMKOB KoHBeHuuwn: BeHrpuu, PymbiHumn, Cepbumn, CnoBakumu, Yexuwu,
YKpawHbl n Monbwun, - a Takxke npeacrasmteny 50 HenpaBUTENbCTBEHHbIX OpraHu3auui u generaTtbl roCyAapcTB-
Y4YaCTHMKOB MexayHapoaHoi KoHBeHuun no Anbnam.

NcnonHuTtenbHbii anpektop KOHEM Axum LTenHep 3aasnset, uto Kapnatel LleHTpanbHOW n BocTouHon EBponbi
ABASAOTCA OAHMM M3 caMbiX 6oraTbiX 3anoBeAHUKOB AMKOW npupoAbl B Mmpe. OH gobasun, 4to npuHATble B Kuese
OOKYMEHTbI ABNSAIOTCA MPU3HAHMEM OFPOMHOrO NoTeHLUMana KapnaTtCKkoro pernoHa B cepe Typusma.

"YcTonumBoe pa3BuTMe Typu3Ma npmBeneT MHBECTOPOB U TYPUCTOB B CefibCKME OOLWMHbBI. DTO NMOMOXET COXPaHUTb UX
KynbTypHoe 6oratcTtBo n 6yaeT cnocobCTBOBaTb YNYULIEHUIO XU3HW HAceneHus 3TUX O6LWMH, KOTOopble OKasanucb
MN30/IMPOBAHHbIMW OT EBPOMENCKOM 3KOHOMUKKM", - noavepkHyn Axum LUTeiHep. OH yBepeH, 4YTO HWUKTO He
COMHeBaeTcsa B TOM, 4YTO BCKOpe KapnaTbl CTaHyT TaK >Xe MOonynspHbl Cpean TypuctoB Kak Anbnbl, MMManau wm
Ckanuctble ropbl.

MosToMy KapnaTckui permoH 3aTparvBaloT BCE BaXXHEWLWMe [OKYMEHTbl, KOTOpble MPUHUMAKOTCA Ha YpPOBHE
OpraHusaummn O6beanHeHHbIXx Hauwii. Tak, 22 ceHTabpa 2006 r. - leHepanbHbl cekpeTapb OOH obpaTtun
BHUMaHMe Ha HeobxoamMmocTb 6onee TecHoro coTpyaHudectsa mexay OOH u pervoHanbHbIMU OpraHM3aumaMm npu
peleHnn MHOroYMCIeHHbIX BOMPoOcoB rnobanbHor 6e3onacHoCTM M ckasan: «Ham Heobxoammo pobutbcs TOrO,
yTobbl NpPM MNOMCKE OTBETOB Ha BbI3OBbl, CTOALWUME Mepes COBPEMEHHbIM MWPOM, Mbl PYKOBOACTBOBAIWUCH
MHOTrOCTOPOHHMM MOAXOAOM U AEACTBOBAIM COBMECTHO, @ HE pacKasiblBaJIMCb Ha NPOTUBOMOOXHbIE nareps». Takxe
22 ceHTs6pa - OpraHusaumss OOH no Bonpocam ob6pa3oBaHusa, Haykun Ku KynbTypbl (KOHECKO) ob6bssuna o
npoBeAeHUN Cepun NMpeacTaBUTENbHbIX PermoHanbHbIX KOHdepeHuuidi No BonpocaM rpamoTHocTn B 2007-2008 rr.
"Ha 3Tux koHdepeHumax byaeT paccMaTpmBaTbCA psA KOHKPETHbIX perMoHasnbHbiX 3agad B cdepe MOoBbIWeHUS
YPOBHSI FPaMOTHOCTM, C TeM 4TOobbl COAENCTBOBATb YKPEMIEHUIO COTPYAHMYECTBA MeXAY 3auHTEpPeCcOBaHHbIMMU
CTOpPOHaMM n MO6MIM30BaTb Pecypcbl Ha KOHKPETHble MHWLUMATMBblI Ha YypOBHE CTpaH", - 3as8BWA reHepasbHbIN
anpektop KOHECKO KouTtupo Mauyypa. MosTtomy, npoxoamBluias paHee KoHgepeHuumss Benoro goma no sonpocam
rnobanbHOM rpaMOTHOCTM, opraHusoBaHHas nepson fean CLUA Jlopon bByw - noveTHbiM nocnom OOH no Bonpocam
nposeaeHus fecatunetna rpamoTHoct OOH (2003-2012), 6bln1a Ha3BaHa BbICOKOMOCTAB/IEHHbIM MpeAcTaBUTENEM
OOH BblAaWMMCS yCrnexoM, KOTOPbIN NpUAACT MOryyYui MMNYAbC ABUXXEHUIO B MOAAEPXKKY FPaMOTHOCTM BO BCEM
Mupe.

1. byw ob6basuna o ToMm, yto CLUA BHecyT 1 MnH. gonn. B doHA MporpamMMmbl oUueHKM U HabnoaeHUs 3a ypoBHeEM
rpamMoOTHOCTW, CO3A4aHHOM No uHmunatuee KOHECKO 1 npu3BaHHOM yCOBEpPLIEHCTBOBATb r1obanbHy0 CTaTUCTUKY MO
BOMpPOCaM rpamMoOTHOCTMU. "YCOBEPLUEHCTBOBAHHbIE MEXAaHW3Mbl KOHTPOS 6yAyT MMeTb MPUHLUNNANBHO BaXHY posb
B Aene AOCTMXKEHMST HaMeYeHHbIX rokasaTeneh rpamoTHoctTM B mupe", - 3assun K. Mauyypa.
Bce 3T AOKYMeHTbl HErnocpeACTBEHHO KacaloTCs BCeX Hac, KTO paboTaeT B BbICLIEN LWKOE YKpauHbl, UMEHHO, B
KapnaTckoMm pervoHe, rae HeobxoauMo peanbHO obecneunTb BbinonHeHMe CeabMoin Llenu Teicauenetns — coxpaHas
3KOJI0rnto niaaHeThbl ans 6yaywmnx reHepauni.

CerogHsi ogobpeHa nporpaMma NpuUOpUTETHbLIX AEACTBMA MO O340POBJIEHUIO OKpYXatollen cpeabl parioHa Kapnat m
pasBUTUIO Typu3Ma B permoHe.

MPUHATO pelleHWe NpUCTYNUTb K pa3paboTke [AOMOSIHUTENbHOro MpoTokona kK KOHBEHUWMW, HamnpaBfieHHOro Ha
coxpaHeHue buonormyeckoro pasHoobpasusa n naHawadra.

YTO X€e CYMTAlOT MPUOPUTETHBLIM yyeHble 3akaprnaTbs ? Kakue nporpamMMbl OHM HA4YMHAOT BbINOAHATL ?  Kakue
nporpamMmbl paspabaTtbiBaloTcs ?

B 3TOM nnaHe o4yeHb BaxHas BCTpedya coctosnacb B XeHese 18 gHBapsa 2007 r. cTpaH-uneHosB [lpoTokona no
BOMpocaMm BoAbl 1 340poBbsa (1999 r., rae ecTb U NoANUCb YKpauHbl) K KOHBEHUMM MO OXpaHe M MCNOSIb30BaHMIo
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TPaHCrpaHMUYHbLIX BOAOCTOKOB U MeXAyHapoAHblX 03Ep 1992 r. 2TO OYeHb CBOEBPEMEHHO B CBETe £pKO
HabnoJaemMbix cerogHsa npouecoB rnob6anbHOro MNOTEMNNEHHS, KOTOpble B pa3BMBAKOLWMXCA CTpaHax WMeroT
3adMKCcMpoBaHHble HeobpaTuMble nocneacTeus. A rnaBHoe — KMOTCKMI MPOTOKOM 3ak/toyeH Tonbko go 2012 r.,
No3TOMYy He06XO0AMMO YXe CerogHs AyMmaTb, a 4To AenaTb Aanblwe. MNoaToMy oduumanbHoe obpalweHne 18 aHBaps
2007 r. NMporpammbl OOH no okpyxatowen cpeae (FOHEM) n3 Mapuxa KO BCeM XuUTensMm 3eMm BHECTU CBOM BKIajg
B O3€J/IeEHEHME MNJIaHETbl 04EeHb CBOEBPEMEHHO.

Oymato, 4To Mbl MOXeM ero nogaepxatb. Cevyac TonNbko Ha 157 MiH. AepeBbeB eCTb NMOATBEPXAEHWUS MOCaAKu, a
uenb Ha 2007 r. — 1 MApa AepeBbeB MO BCEMY MUPY.

3TMM npoekToM pykoBoaAT Jlaypeat Hobenesckol [lNMpemun Mupa BaHrapu Maatam (KeHus) n kHA3b MoHako
AnbbepT II. B MNapuxe 6b1710 NOAYEPKHYTO, 4YTO “ecTb obellaHns oT CNoHCopoB”.

O6cyxapanu: cT.npenogasatens [Asak C.U. nopgaepxana wHUMUMATMBY noaknountbes KapnatckoMy WHCTUTYTY
MpeanpuHmMMaTenbCcTBa YHuBepcuTeTa “YkpauHa” k Nporpamme OOH no okpyxatowen cpeae (KOHEM) “o3eneHeHne
3emnun”, oAHaKO ecTb CMbICT 06paTUTbCA K PYKOBOACTBY YHuBepcuTeTa “YKpauvHa” M BCEMM YHMBEPCUTETOM
noaaepxaTtb 3Ty MHMUMATUBY.

Ct. npenogaeatens Jlosiok M.1O. ropsyo noaaepxan Bce 3TU NpeasioXeHus.

Cnywanwu: Jjoknag cT. npenojaBaTens, 3aMecTuTens 3aseayllero kadeapbl No HayyHol pabote Bonowyk Hagexabl
lOpbeBHblI “"COBMeCTHOe npeanpuHMMaTENbCTBO Kak rnaBHas ¢dopma MexayHapoaHoro 6usHeca”, B KOTOPOM OHa
obpatuna BHMMaHME Ha 70, 4TO0 “COBpEMEHHbI 3Tan pa3BUTMS MWPOBOW 3KOHOMWKW XapaKTepusyeTcs
MHTEHCUBHbBIM pacliMpeHneM MexAyHapoaHOW npeanpuHUMATENbCKOM AeATEeNbHOCTM, TO €eCTb AeATeNbHOCTH,
KOTOpas OCYLLECTBASETCS MyTeM Hay4YHO-TEXHWMYECKOro, NpOW3BOACTBEHHOro, TOProBOro, CEpPBUCHOIO WM ApPYroro
B3aMMHO MOJIE3HOr0 COTPyAHMYECTBa CyObEeKTOB BeAeHWUs XO03SIUCTBa ABYX WM 6onblue cTpaH (MexAayHapoAHbIX
napTHepoB). OCHOBHbIM MNO6yAMTENbHLIM MOTMBOM aKTMBM3aLMM W  paclIMpPEeHMs Yy4dyacTus NapTHepoB B
MeXAyHapoAHOM 6usHece aBnseTcs BO3MOXHOCTb yBenmyeHus MacwTabos 7 3 dheKTUBHOCTU
npeanpuHUMaTenbCTBa 3a CYET MHTEpPHAUMOHANM3auMm onpeaeseHHbIX CEerMEeHTOB PblHKA, MCMNOJSIb30BaHWE HOBbIX
[OMONHUTENBbHBIX WMCTOYHUMKOB HEO6XOAMMbIX MaTepuanbHbiXx (MHBECTULMOHHbBIX) pecypcoB, AuBepcudukaumm
NpON3BOACTBEHHO-X039NCTBEHHOM AEATENbHOCTU.
CybbekTaMn MeXAyHapoAHOM NMpeanpuHMMATENbCKON AesTEeNIbHOCTU ABSIOTCS €e y4YaCTHUKM, KOTOpble CMOCO6HbI
acddekTMBHO pabotaTb paauM peanusaumm  COB6CTBEHHbIX OWM3HEeC WHTepecoB. 3akoHOM  YkpauHbl  «O
BHELIHEIKOHOMUYECKOWN AeATEeNbHOCTM» CybbekTaMmn Takon AesTeNbHOCTM NPU3HaTCA:

1) dusnyeckme nuua — rpaxaaHe YKpawHbl, MHOCTpPaHHble rpaxaaHe u nvua 6e3 rpaxaaHcTBa, KoTopble

MMeoT A4eecnocobHOCTb M MPaBoCnocCObHOCTD;

2) opuanyveckue nuua, YTo 3aperncTpupoBaHbl B YKpavHe M NOCTOSIHHO HaxoASTCA Ha ee TeppuTopuu;

3) CTPYKTYpHble eAWHWUUbl CYObeKTOB XO3SIUCTBEHHOW [eATEeNbHOCTM MHOCTPaHHbIX, Aepxan (Ao4YepHue

bupmMbl, dunuransl, oTaeneHunsl, NpeacTaBUTeNbCTBA);

3) CcoBMeCTHble NPeAnpUsTUSA, YTO MMEIT NOCTOSHHOE MECTOHaxoXaeHne B YKpauHe.
Teopus W npakTMka MeXxayHapogHoro 6usHeca npeaycMaTpvBaloT —oONpefesieHHble  YPOBHU U (OpPMbl
MHTEPHaUMOHaNM3aLUmMm pasHbiX CyObeKTOB BHELIHEIKOHOMWYECKON aesTenbHOCTU. [lo NMepBOl M HWMXEe BCEro 3a
YPOBHEM WHTepHauuMoHanusauun @opMbl NpeanpPUHUMATENbCKON AEATEeNbHOCTU MNPUHAANEXUT  BbINOSHEHNE
OTAENbHbIX BHELWHE3KOHOMMYECKMX Onepaumini SKCMOPTHO-MMMOPTHbLIX, JIM3UHIOBbIX, MOCPEAHUYECKMX, a TaKxe
KOHCYNbTALMOHHbIX N MapKETUHIOBbIX YCNYT.
BTtopas ¢dopMa npeanpuHMMaTenbCKOW AesTeNbHOCTU MeXAYHApOAHOro xapakTepa OXBaTbiBaeT pa3Hoo6pasHyto
NPOMBILUSIEHHYIO KOOMNEpPaUmio — Hay4YHO-TEXHUYECKYIO (Hay4YHO-uccneaoBaTebCkmne, NPOEKTHO-KOHCTPYKTOPCKME U
ncnbiTatenbHble  paboTbl), MNPOW3BOACTBEHHYIO, CObITOBYI, CepBUCHYK  (MocnenpojaxHoe TexHUYeckoe
obcnyxvBaHWe M PEMOHT MU3A4ENNI ANUTENbHOro nosib3oBaHMs). OHa TakXe, XapaKTepusyeTcs CpaBHUTENbHO
HEBbICOKMM YPOBHEM MHTEPHALMOHaNM3aumMm NpeanpusTuii U opraHu3sauni.
OTHOCUTENBHO BbICOKUIA YPOBEHb MHTEPHALMOHANM3aLUmMm CybbekToB BeAeHUsI X035MCTBa NpeACcTaB/isieT COBMECTHoe
npeanpuHUMaTenbCTBO, KOTOPOE  OCYLLeCTBASeTCs nyTeM co3daHns UM DYHKLMOHMPOBAHUS  COBMECTHbIX
npeanpusiTUiA, TMLEH3MPOBAHUS N YNPaBEeHUS N0 KOHTPaKTY.
YeTtBepToli  (OpMOIM  MeXAyHapoOAHOW  NpeaAnpuUHUMAaTEeNbCKOW  AESATENbHOCTM C  HauWBbICWWMM  YPOBHEM
MHTEepHauMoHanm3aumMm cybbeKToB BeAeHUs XO35MCTBA SIBNSIIOTCA KOMMJIEKChl TEPPUTOPUANbHO-MPOU3BOACTBEHHbIX
M MHOTOCTOPOHHMX 3KOHOMMYECKUX CBSA3en (MorpaHnyHas u npubpexHas Toprosns, ¢opMMpoBaHMe KOHCOPLMYMOB,
peanu3aums KOHLECCMOHHbIX AOrOBOPOB 1 TOMY NoaobHoe).
MpakTnyeckasa peanusaums OTAeNbHbIX GOPM MeXAyHapOAHOW MpeAnpUHMMATENbCKON AeATeNbHOCTU  AOCTUMraeTcs
aABymsa  cnocobamm:  nepBbii  —  6e3  co3paHWs  HOBOrO HOPMANYECKOro NMua@ — TOJIbKO Ha OCHOBAHWMU
3KOHOMMYECKOro cornaweHus (KOHTpakTa); BTOPOM — C y4ypexAeHWeM HOBOro COBMECTHOro npeanpusTus WUau
3apybexHoro dununana (NnpeacraBnTenbCTBa) Kak cybbekTa MexayHapoaHoro bmusHeca.
B ocHOBe COBMECTHOro npeanpuHUMaTenbCTBa JIEXUT o0bbeaMHeHue ycuamin  (UHAHCOBBLIX BO3MOXHOCTEWN,
MaTepuanbHbIX pecypcoB W y4yacTMe B MNoflydyeHun npubbinn, pacnpeaeneHum  puckoB. CoBMecTHoe
npeanpuHUMaTenbCTBO BCTynaeT B cuiy B dopMe: MexAyHapoAHbIX 3KOHOMMYECKMX OpraHusaumin; cBO60AHbIX
3KOHOMMYeckmx 30H (CE3); COBMECTHbIX NpeanpusaTui.
Cpean MexAyHapoAHbIX 3KOHOMWYECKUX OpraHu3auui SpKUMW npuMepaMn BbICTynawT MexAayHapoAHbIn 6aHK
peKOHCTpyKuun n passutna (MBPP), ocHoBaHHbIM B 1944 r., MexayHapoaHasa dwuHaHcoBas kopropaumsa (MOK),
OCHOBaHHass B 1956 r. Ans coAencTBMS YacCTHbIM MpeanpuaTUaM B CTpaHax, YTO pa3BuMBaloTCs; MexayHapoaHoe
areHTCTBO rapaHTum mHsectuumin (MAIWN), ocHoBaHHoe B 1988 r., EBponenckun 6aHK peKOHCTPYKLUM U pa3BUTUSA
(EBPP), co3paHHbii B 1991 r. ana duHaHCMpoBaHMs Manoro u cpegHero 6usHeca B cTpaHax LleHTpanbHON wm
BocTtouHon EBponbl. B coctaB 6aHKOB, 4UTO 06CNyXWBalOT NepByt KpeauTHyt nuHuio EBPP B YkpavHe Bownu Ab
«Axuno», AKB «Hegpa», AMMNB «ABanb», Kb «4acTHbIn BaHk».
Ona yKpavHCKuUX npeanpusaTMii CyMMbl KpeanToB cocTasnstoT 8-10 munnvoHos agonnapos CLUA Ha cpok oT 5 go 10-
12 neT B 3aBUCMMOCTM OT TpeboBaHMN KOHKPETHOrO NpoekTa.
[o koHua 1998 r. EBPP npuHan 29 yKpanHCKMX NpoeKkToB Ha obuwyto cymmy 605,12 munnmoHos EURO n3 Hux 22 B
YaCTHOM ceKTope.
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K Hanbonee 3HauMTeNbHbIM MpPOEKTaM KpPeaMTOBaHMA MpuHaAnexaT npefocTaB/eHUs KpeauTa MNUBOBAPEHHOro
3aBoga «060M0Hb» N «CBETOY».

CBoboaHas akoHoMmyeckas 30Ha (C33) - dopMa opraHusaunm XO3SMCTBEHHOM AEATENbHOCTU Ha onpeaeneHHoMn
4YacTu TeppuTOpUM CTpaHbl, B nNpedenax KOTOPOW YCTaHaB/MBAKOTCS OCOBeHHble npaBuia 3KOHOMUYECKOWN
AeaTenbHOCTH.

Ha Tepputopumn C33 AeNCTBYIOT NIbrOTHbIE HAMIOMU, TAMOXEHHbIe, BaNOTHO-(PMHAHCOBbIE N APYyrue COOTBETCTBYOLWME
YCNOBUS AeATeNbHOCTM KaK HaluMOoHalbHbIX, TaK U 3apybexHbIX Cy6beKkToB npeanpuHMMaTebCTBa.

B MexayHapoaHOM npakTUKe HacuyuTbiBaeTcs cBbiwe 20 pa3HoBuAaHocTen C33: TaMOXeHHble, 6ecrnowsinHHbIE,
SKCMOPTHble, MPOU3BOACTBEHHbIE, BHELIHESKOHOMMYECKME, COBMeCTHble npeanpusatus. OHM MoryT 6bITb Kak
KOMMAEKCHbIMW, TaKk W oOnpeAeneHHoro @YHKUMOHaNbHOro TuWMa - TPaH3UTHbIE, TaMOXEHHble, 3KCMOPTHbIE,
6aHkoBCKkMEe, Typuctuyeckune u agpyrue. O6wenpuHATON TUNONOrMM CBOOOAHBLIX 30H HAa AAHHbIA MOMEHT He
cywectsyeT. OfHako MOXHO BblAENWUTb Credytolwme OCHOBHblE Tpynnbl 3@ MPU3HAKOM XO3SMCTBEHHOM
cneumanusaumm - Nnpodpuna AesTeNbHOCTU 60NbLUMHCTBA U NPEANPUSTUIA 30HbI:

1. 3oHbl cBob6ogHOW TOpProBnu, cBOB6OAHbIE MOPTbl, 6ECrnoWNMHHbIE COCTaBbl, KOMMaKTHble TeppuTOpuasbHble
06pa3oBaHuns, KOTOpble BbiBeAEHb! 3a Npefenbl HauMOHaNbHOW TaMOXEHHOW TeppuTopuu. 34eChb OCYLLeCTBASTCS
ornepauuun No CkNagMpoBaHWIO U adanTauun BBE3eHHbIX TOBAapOB K YC/I0BUSM pbiHka cbbiTa. [lpeuMywiectsa 30H
3TOr0  TMNA B  He3HauyuTeNbHOM  0b6beMe  CTapTOBbIX KanWUTanOB/IOXEHWA M UX BbICTPON OKynaemocTw.
Hanbonbwee pas3Butne Takme 30HbI Npuobpenu B CLUA.

2. MpOMbILIEHHO-NPOU3BOACTBEHHbIE 30HbI CO3AaHbl KaKk TEPPUTOPUM CO CneunanbHbIM TaMOXEHHbIM PEXMMOM, B
KOTOPbIX MPOMbIL/IEHHbIE KOMMNAHWW MPOU3BOASAT 3KCMOPTHYIO MW MMMNOPTO3aMeLLAoOLWY0 NPOAYKLMIO, NOAb3YySCb
onpeaeneHHbIMM dUCKanbHbIMU U (UHAHCOBBLIMK nbroTaMu. CoBpeMeHHast MoAesb Takux 30H HepeT Havano oT
30HaNbHOW CTPYKTYpbl, co3aaHHon B 1959 r. B UpnaHackom asponopTy LLUeHoH.

3. CepBUCHble 30Hbl - TEPPUTOPUU C NILFOTHBIM  PEXWMOM  MpPeAnpPUHMMATENbCKON AesTeNbHOCTU Ana GupM u
MHCTUTYTOB, KOTOpble NPeAoCTaBASOT pa3HoobpasHbie BUAbl (PUHAHCOBbLIX U He DUHAHCOBLIX ycnyr. K 3Tum 3oHam
OTHOCUTCS OMLWOPHbIe 06pa3oBaHusl, B KOTOPbIX lOpPUANYECKME NuLa, YTO He BeAyT Ha [aHHOW TeppuTopuum
XO3ANCTBEHHYI0 [AEATEeNbHOCTb, MOMb3YIOTCS YMNPOLWEHHbIM PEXUMOM perucTpauunm W HaaoroBbIMKM J1bFrOTaMu.
MpoMbILWNEHHbIe, TOProBble, 6aHKOBCKME, CTPaxoBble W ApyrMe KOMMaHuuM B OQLIOPHbIX 30Hax, Nnb6o Booblue He
noanexart Hanoroobnoxenuto (Mpnanaus, Jinbepus), nmbo obnaratoTcs HanoromMm HeboNbLWMM NayLwanbHbIM HasIOrom
(JluxTeHwTenH, NMaHama, ocTpoB MeH).

4. TexHonornyeckme 30Hbl (TEXHOMONMCHI) OPUEHTUPOBAHbI Ha aKTUBM3AUMIO MHHOBALMOHHbLIX MPOLLECCOB,
pa3paboTky W MpPOM3BOACTBEHHOE OCBOEHME BbICOKOTEXHMYECKOW MpoayKumMn. [esTenbHOCTb TEXHOMOMCOB
NPUMEHSETCA Ha OCyLecTBAeHun obLiero C rocyfapcTBOM MNPOEeKTOB dyHAaMeHTaslbHbIX W MPUKNAAHbIX
nccnenoBaHuii. FocyaapctBo  MpUHUMAaET y4vacTue B TakKMX MpoeKTax, npefoctasnss 6ofee feleBble KpeauThbl,
cybcnanm, NbroTHbIA PeXMM Hanorooba0XKeHNs HAyKOEMKUM  OTpPacisiM. DTO 30Hbl TPETbero nokoneHus. Moaenb
a3MaTCKMX «HOBbIX UHAYCTPUAbHbIX CTPaH».

5. KomMmnnekcHble 30Hbl (cBOH6oAHblIE ropoaa, 0Co6eHHble 30Hbl) OCHOBAHbl Ha WMCMOMb30BAHUN 3/IEMEHTOB PasHbIX
BWAOB 30H. KOMNieKCHble 30Hbl MOy4aloT pacnpoCTpaHeHWe BO MHOMMX CcTpaHax. K HUMM  MOXHO oTHectu: 5
cneumanbHbiX  3KOHOMMYECKMX 30H Kwutas, 6pasunbckyto 30Hy «MaHayc», Tepputoputo «OrHeHHas 3emns» B
ApreHTuMHe; 30Hbl CBO6OAHOr0 MpeaAnpuUHMMATENbCTBA, KOTOPble CO34al0TCS MPOMbIWIEHHO Pa3BUTLIMU CTpaHaMun B
AenpeccuBHbIX paioHax.

TeppuTOpUM, Ha KOTOPbIX co3aatoTcs BE3 aomkHbl oTBeYaTh psify TpeboBaHuii: uMeTb 6naronpmsiTHoe TpaHCNOPTHO-
reorpaduyeckoe pacnosioXeHune; coaepXxaTbCa Hernoganeky OT pa3BUTOM CeTM  KOMMYHMKauumin - 6onblumnx
TPaHCMNOPTHbIX Y308, MOPCKUX nopToB., aBTOMOBWIIbHbIX 7 XKeNe3HOAOPOXHbIX aopor
MEXroCyAapCTBEHHOINO  COEAMHEHWUS,  MEeXAYHapOAHbIX  a3pornopToB, TPaHCMOPTHbIX  KOPWAOPOB;  ObiTb
NpUBGNAMXKEHHbIMWU K FOCYAapCTBEHHOW rpaHuue YKpauHbl; WMeTb [O0CTaTOYHbIA  PecypCHblii  noTeHuman
(NnpupogHOKNMMaTUYECKME YCNOBWS, MONE3Hble WCKOMaemble, TPYyAOBble pPecypcCbl, Hay4YHO-NPOW3BOACTBEHHbIN
noteHuman); 6biTb obecnevyeHHbIMM O06beKTaMM MPOU3BOACTBEHHON M COUMANbHOM MHMPACTPYKTypbl; He MMETb
OorpaHu4YeHunii 3KONOrMYEeCcKoro xapakrepa.

KpoMe nepeuncneHHbix TpeboBaHMin, 06WKNX AN TEPPUTOPUanibHO-X035MCTBEHHbIX 06beanHeHnn B dopme BE3, npu
NpUHATUM peweHnss o6 obpas3oBaHMm KOHKpeTHoW BE3 HeobxoauMMo yuuTbiBaTb cneumdbunyeckne ¢akTopbl
XapaKTepHble Ans Kaxaoro ee Tuna.

OHa onpepensietca ueneBo M @GYHKUMOHANbHOM HanpaBfeHHOCTb Kaxaon BE3, xapaktepom cBsizeli BHe
30HaNbHOM 3KOHOMWUKW, CTEMEHbD WHTErpMpPOBaHHOCTM B HaUWMOHaNbHOE W MUPOBOE XO3SMCTBO MPUBA3KOM K
[AeVCTBYIOLWEN CMCTEME pacCeneHns, K MpOM3BOACTBEHHbIM U APYrUM O6beKkTaM.

Ona 30H cBo60AHONM TOproBnun - 370 6naronpusaTHoe reorpaduryeckoe pacnosioxeHue, Hanmume n 6an30CTb CUCTEM
KOMMYHMKauuni, 61130CTb K roCyAapCTBEHHOW rpaHuue, Hannyme NpomMsBOACTBEHHON MHMPACTPYKTYpbI.

[ns 3KCNOpPTHO-NPOM3BOACTBEHHbIX 30H - 3TO HnaronpmsaTHOe reorpaduyeckoe pacnosioxeHue, Hanmume n 6an3ocTb
CUCTEM KOMMYHWMKaLMWWA, [AOCTATOYHbIA pEeCypCHbIi noTeHuuan (NpuMpoAHble W TpyAOBble pecypchbl), Hanudune
Npou3BOACTBEHHOW 6a3bl COOTBETCTBYHOLWEN crneunannsaumm, obecrneyeHHOCTb O6bEKTaMW MPOU3BOLACTBEHHOW W
coumnanbHON MHPPaCTPYKTYpbl.

[Nns Hay4YHO-TEXHUYECKMX 30H - 3TO BbICOKMIA YPOBEHb KOHLEHTPaLMM Hay4YHO-TEXHUYECKOro noTeHumana, Haamdue
Hay4HO-UCCNefoBaTENbCKUX W OMbITHO KOHCTPYKTOPCKMX LIEHTPOB, 4YTO MMelT pa3paboTKM MUPOBOro YpOBHS,
cylecTBoBaHNe Heob6X0AMMOM 3KCMEPUMEHTANIbHON U NMPON3BOACTBEHHON 6a3bl, pa3BUTON CUCTEMbI KOMMYHUKAUWNA,
[OCTaTOYHOM HEeNnpoM3BOACTBEHHON MHMPACTPYKTYpbI.

Ons TypucTUYeCKo-peKpeaunoHHbIX 30H - 3TO YHWKasbHbI MNPUPOAHO-PECYPCHbIN MNOTEeHuMan Ans pasBuTus
Typu3Ma W O0340pOBJIEHUS, pa3BUTasl CUCTEMa KOMMYHWKaLUMIA, MaTepuanbHO-TEXHM4Yeckass 6as3a Typusma w
pekpeauunmn, focTaToyHas obecneyeHHOCTb 06beKTaMn coumanbHON MHMPACTPYKTYpbl.

YKasaHHbIM KpUTEPUSIM CO34aHuA U pacnonoxeHuss C33 oTBeyalT TakMe pernoHbl CTpaHbl: AN 30H CBO6OAHOM
Toproenu - 3akapnartckas, BonbiHckas, JlbBoBckasi, Ogecckas, Hukonaesckas, XepcoHckasi obnactm n ABTOHOMHas
Pecny6nuka KpbIM; Ans 3KCNOPTHO-NPON3BOACTBEHHbLIX 30H — BCE MPOMbILUSIEHHbIE PErMOHbI YKpauHbl; 455 Hay4HO-
TexHun4yeckmx 30H - Kues, XapbkoB, Ogecca, JIbBOB, JHenponeTpoBCK U Apyrve TeppuTopum C 60MbIMM Hay4dHO-
TEXHUYECKMM MOTEHUManoM; Ansi TypUCTUYECKO-peKpeauMoHHbIX 30H - ABTOHOMHass Pecny6nuka KpebiM,
3akapnaTtckasi, JibBoBckas, YepHoBuukas, ViBaHo-®paHkoBckas obnactu.

Ha CE3 «3akapnaTbe» pacnpoCcTpaHatoTCs YepTbl NPUCYLLME Bbllle NepeyncIeHHbIM pa3HOBUAHOCTAM 30H.



CE3 «3akapnaTtbe» 3a GyHKLMOHaNbHbIM TUMOM ABASETCH KOMMNIEKCHOMW MHOrOOTPac/ieBOM 30HOW.
Bce Beka Haw kpaw 6bl1 MOCTMKOM eauHeHust CeBepHoW u HOxHoW, BocTtouHon M 3anagHor EBponbl. B nepsyto
oyepeab YkpauHbl c [Nonbwen, CnoBakuen, Yexuein, BeHrpueir, PymbiHMEN. BOUCTMHY Haw Kpah aBnseTcs
cBoeobpa3HbiM OKHOM B EBpony. M Mbl C NOAHON OTBETCTBEHHOCTbIO M OTKPOBEHHOCTbIO 3asBiseM: 3akapnaTtbe
OTKPbITO ANs COTPYAHUYECTBa, ANS BCECTOPOHHEro B3auMMOBLIFOAHOIMO COTPYAHMYECTBa CO BCEMW, KTO Xenaet
NPUIATK K HaM € AO6PbIMM HaMepeHUsIMUK, KTO XefnaeT HaM u cebe 6narononyyne u npouBeTaHue.
Takoe yHMKanbHOEe reonosIMTUYECKOoe MOSIOXKEHNE, NepeKkPecTKU SKOHOMUYECKUX, NPeAnpPUHMMATENbCKUX, TOProBbIX
M ApyruMx nyTeh co3patroT 6naronpusaTHble YCAOBUSA ANA pa3BUTUSA M nocneayrowero yrnybneHus BCeCTOPOHHEro
MEXroCyAapCTBEHHOMO COTPYAHUYECTBa, NpeBpalleHme Kpas B MeXAYHapOAHbI PernoH OTAbIXa, leYyeHuns, Typmsma
1 crnopTa. Takoe NMorpaHNUYHOE NOJSIOXKEHUE Ha CTbIKOBblE HECKOJIbKUX rOCyAapCTB, Ha MeXAyHapOAHbIX TPaH3UTHbIX
NIMHUSAX KOMMYHMKaUWIA OTBOAUT 3HAUUTENbHYO posib 0651acTu B MHTerpauunto YkpauHbl B EBponenckmne CTpyKTypbl U
aKTUBHOE y4acTue pervoHa B MeXAyHapoAHOM pasAeneHuun Tpyaa.
Co3gaHne u ¢yHKumoHupoBaHme CE3 B YkpauHe $BASETCA aKTyalbHbIM, 3TO BaxHas ¢dopMa MexayHapoAHOWN
3KOHOMMYECKOW MHTErpaummn, 3To OANH M3 KpaTyanlmx nyTen nepexofa K pbIHOYHOM 3KOHOMUKE. OHM BK/IOYAOT Y
ceba B nepByl oyepeab NpeaocTaBfieHWe OTAENbHbIM aAMMHUCTPATMBHbLIM W JIOKasbHbIM TEPPUTOPUSIM CTaTyca
peanbHOro cybbekTa 3KOHOMMYECKMX BO3MOXHOCTEN MeCTHbIM OpraHaM rocyAapCTBEHHOW Bfactu MU
caMmoyrnpaBfieHUst KOMMIEKCHO pelwaTb NpobaeMbl coumanbHO-3KOHOMUYECKOro pasBuTusa Tepputopun. B coctas CE3
«3aKkapnaTba» BOLN:
- TeppuTtopusi B parioHe r. Yon (cBoboaHble OT 3aCTPOMKM 3eMefibHble y4yacTKu, NpeAHasHa4yeHHble Ans
CTPOUTENbCTBA HOBbIX NMPeanpUATUA caMol pa3HOO6pa3Hol HanpasneHHocTh) 525,0 ra.;
- 23poApOMHbIN KoMnnekc «Mykayeso» 196,4 ra.;
- Yonckuin, MykaumBCKMA U YXXIOPOACKMI neperpysoyHble koMmniekcol 16,5 ra.
Ha Tepputopun CE3 «3akapnaTbsi» MNpOBOAATCS BCE BMAbl NMpeanpUHUMATENIbCKOW AesTeNIbHOCTU KpoMe MpsiMO
3anpeLleHHbIX 3aKoHoAaTeNbCTBOM YKpauHbl, TO eCTb KpOMe Ka3nHO, APYrMX UIOpPHbIX AOMOB M UIPOBOro 6usHeca.
Co3paHne CcybbekToB npeanpuHMMaTeNlbCKON  AesTeNbHOCTM  MPOBOAWUTCS MO COMAcoBaHUIO C  OpraHoM
XO35ACTBEHHOIO0 pa3BuTuUS.
CybbekTbl  MpeanpuUHMMATENbCKOM  AeATEeNbHOCTM,  3aperucTpupoBaHHble Ha  TeppuTopuM  cneumanbHoM
3KOHOMMYECKOW 30Hbl «3akapnaTbsa» He MOryT UMeTb dWInanos, OTAENEHWI, APYrUX OTAENeHHbIX NOoApPas3AenoB 3a
npeaenamu 30Hbl.
Ha Tepputopumn CE3 «3akapnaTtbsi» npeaycMaTpuBaeTCsi CO34aHMe OCHOBHbIX YeTbipex yHKLWOHANbHO-0TPacneBbIX
KOMMIEKCOB:
1. BHewWwHeTOProebIi N TPAHCMOPTHO-3KCMNEANLMOHHBIN KOMMIEKC.
Ero pestenbHOCTb 6yaeT HanpaB/ieHa Ha akTMBM3auMI0 BHELWHEeN TOproBn (MMMNOPT, 3KCMOPT, TPaH3uUT) NyTeM
npeaocTaBiieHnNs TaMOXEHHbIX JIbrOT, YCAYr OTHOCUTENIbHO COXPaHEHWUs, NepeBasiku rpy3oB, NpeaoCcTaB/leHns B
apeHay COCTaBOB, MOMELUEHUI ANS BbICTaBOYHOW AEATENbHOCTM, a TaKXe ycnyr no AopaboTke, COPTUPOBKE,
nakeTMpoBaHUIO TOBApOB U TOMYy NoAobHOe; coxpaHeHwne, Kynna 1 npogaxa 6e3 nnatbl TaMOXEHHbIX MOLINH,
WM MX OTCPOYEK Ha dKCMOPTHO-UMMOPTHbIE TOBapbI.
2. [pon3BoACTBEHHbIN KOMMIEKC.
DTOT KOMMJIEKC CO34aeTCsi C LUefiblo MpUBJIEYEHUS WMHBECTUUMI B MPUOPUTETHbIE OTpacnu Xossictea. Ero
dopMupoBaHmne npeaycMaTpmBaeTCs OCYLLECTBASATb B CAeAyoWmMX HanpaBaeHmsax:
a) npeanpuaTMa AN KOHe4yHon nepepaboTkn cobcTBeHHOro cbipbs (Mpou3BoacTBa Mebenwn, napkeTa,
MebenbHbIX WUTOB, APYIUX U34enui U3 APEBECUHbI U N103bl, MPOAYKTOB NUTaHUA, B NEpPBYIO o4yepedb AETCKOro;
KOHCEPBHOW NpOAYyKLMM N3 Msica, MOJIoKa, PPYKTOB, U TOMY NOA0BHOE; BEPXHEW oAexXAbl U3 KOXMW.);
6) npeanpuaTna No nepepaboTke NPUBO3HOMO CbIPbs, CPEAN HUX: NMPOU3BOACTBO MJACTMacCoBbIX TPy6 u Apyrmx
M3gennuin u3 nnacTMaccbl, CaHTEXHUYECKUX W3Aenuii, Tapbl M MaKOBOYHbIX MaTepuanoB, Macna, Mbina,
nappoMepHON NPOAYKUMN, OYUCTUTENbHBIX U MOANPOBabHbLIX NPenapaTos;
B) C60OpOYHble NPOU3BOACTBA @ MMEHHO: MPOM3BOACTBO MEAMUMHCKUX MpUOOPOB U UMHCTPYMEHTOB, CaMOW
NPOCTOM CENbXO3TEXHUKM, MPOAYKLUMW pafio-npunaao-MalMHOCTPOEHUS, KOMMbIOTEPHOMW N OPUCHON TEXHUKMU.
Takue nNpeanpusaTUS NAaHMPYETCs Cco34aTb M BBECTU B 3KCMJlyaTauuio No MUMPOBbLIM CTaHAapTaM, 4YTto obecneunt
rapaHTMPOBaHHYI KOHKYPEHTOCMOCOH6HOCTb MX MPOAYKLUMW KaK Ha BHYTPEHHEM, TaK U Ha BHELLHEM pblHKaX.
3. ®WHAHCOBO-3KOHOMWYECKUI KOMMJEKC - MpeaycMaTpuBaeT pas3BUTME  PbIHOYHOW MH@PACTPYKTYpbl
(CTpaxoBbIX U WHBECTUUMOHHbIX KOMMaHui, 6upx, KOHCANTUMHroBbIX UpPM, U TOMy nofobHoe), 6aHKOB,
CO34aHNA 6bM3Hec-LUeHTpa, LEHTPOB MeXAyHapOAHOM TOProBAN M BbICTABOYHbIX 3a/10B.
4.Henpoun3BOACTBEHHbI M BCMOMOraTe/IbHbI KOMMAEKC - 3T0 MYHKUMOHMPOBaHWE 06BEKTOB NPOM3BOACTBEHHOWN
MHPaCTPYKTypbl, YTO CO3AAOTCA 3@ AENCTBYIOLWMMN NPOU3BOACTBEHHBIMW HOPMAaTMBaMMK, KOMMJIEKC 06beKToB
KYNbTYPHO-6bITOBOrO U @AMUHUCTPATMBHOIO Ha3Ha4yeHus.
B coctaBe OTMEUEHHbLIX KOMIM/IEKCOB CTapTOBbIMM MNpoekTamMu Ha Tepputopum CE3  «3akapnartbs»
npeaycmaTtpusaeTtcs co3gaHme 200 pa3sHbiX NpeanpusaTui.
C uenbto co3pgaHus 61aronpusTHbIX YC/I0BUIA B COOTBETCTBMM CO CTaTbel 7 n 8 3akoHa YkpauHbl - O cneunanbHON
SKOHOMMYECKOW 30He <«3akapnaTbs» MpeayCcMOTPEHO YCTaHOBAEeHWe Ans CcybbekToB npeanpUHUMATENbCKOM
[eATenbHOCTW, KOTOPble  3aperncTtpupoBaHbl  Ha Tepputopum CE3  cneumanbHOro  fbrOTHOMO — pexuma
Hanoroobs10XXeHNs, @ TakXKe NbroTbl B YacTW TaMOXEHHO-TapUMdHON perynsunm, a UMeHHO:
a) npubbinb nNnaTtenbWMKOB Hanora Ha npubbiib obnaraetca HanoroMm 3a ctaBkon 20% kK ob6bekTy
HanoroobnoxeHus;
6) poxoAbl MoOnydeHbl Hepe3naeHTaMu C MCTOYHUKOM npoucxoxaeHus us Tepputopum CE3 OT ocyllecTBieHus
XO35MCTBEHHOW AeATenbHOCTM, obnaratoTca HanoroM B pasmepe 2/3 CTaBkM HanoroobnoxeHus;
B) He ocylecTBnsaTCA c6opbl B [0CYAapCTBEHHbI MHHOBALMOHHbBIN OHA;
r) He 6epyTcsi BBO3Has MOLWIMHA U Hanor Ha nNpubaBneHHy CTOMMOCTb U APYrnX NpeaMeToB (KpoMe MoAakumM3HbIX
TOBapoOB), YTO BBO3ATCSA W3-3a rPaHUL, TaMOXEHHOM TeppuTopmn YKpauHbl Ha Tepputopumn CE3 ana Mcnonb3oBaHus
WX B npeaenax 30Hbl;
A) He bepyTca BBO3Has MOLWJIMHA, @ Hanor Ha npubaBneHHY CTOMMOCTb GepeTcsi 3a Hy/eBOl CTaBKOW B ciy4dae
BblBO3a TOBAPOB W APYrUX NpeAMETOB U3 TaMOXEHHOW TeppuTopum YKpauHbl Ha Tepputoputo CE3;
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€) He BepyTcs BBO3Hasa MOWJ/MHA M aKuM3HbIM cbop, a Hanor Ha npubaBreHHY CTOMMOCTb BepeTcs 3a HyneBoW
CTaBKOM B Cflydae BbiBO3a TOBapoB W APYruMX MNpeaMeToB, MOSIHOCTbIO MNPOM3BEAEHHbIX, WAW A0CTAaTOYHO
nepenenaHHbix B CE3, n3 3Tol TeppuTOpMM 30HbI MPY NepecedyeHnn TaMOXEHHON TeppUTopuUn YKpauHbl;

€) B TaMOXEHHYI CTOMMOCTb TOBApOB W APYyrmx MNpPeAMETOB HE BK/OYAETCA CTOMMOCTb YCAYr, OTHOCUTEsbHO
neperpysku, COXpaHeHWss TOBapoB, WX AopaboTKM, COPTMPOBKM, MaKeTUpoBaHWsS U TOMY MOAO6GHOE;
ocyluecTBnseMblx Ha Tepputopum CE3, a Takxe OTMeYeHHble YCAyrum He noanexaT OO6/0XeHWI0 HanoroM Ha
npubaBieHHY CTOMMOCTb.

MocTynneHns B WMHOCTPaHHOW BanTe OT peanus3auuuM npoaykuuu, ToBapoB (paboT, ycnyr), NpousBeAeHHbIX
(npepocTtaBneHHbix) B CE3, ocBoboXxaatoTcst oT 0653aTeNIbHOM Npoaaxu.

B 1994 roay KabuHeTr MuHucTpoB YkpauHbl yTBepamn <«KoHuenuuito co3gaHus creumanbHbix (CBO60OAHBIX)
SKOHOMUYECKUX 30H B YKpawmHe», UYTO COAEPXMUT LeNble U MpaBoOBble OCHOBbI, 06LWMe MPUHUWMLI, NPeAnOCbIIKM
CcOo34aHnA N PyHKUMOHUPOBAHUSA M cTpaTeruto pa3sutua BE3 B YkpauHe.

MoctaHoBneHnem KMY ot 24.09.99p. N? 1756 yTBepxaeHa «[porpamma pasBuTMS B YKpamHe cneuuanbHbIX
(cBO60OAHbBIX) IKOHOMWYECKMX 30H WU TEppUTOPUIA CO CrheunanbHbIM PEXMMOM WHBECTULMOHHOW AeATeNbHOCTU Ha
nepuog k B 2010 roay».

CybbekTamu npeanpuHuMaTenbckon gestenbHoctn CE3 "3akapnaTbe" aBnsietcs:

1. OAO '"3akapnatuHTepnopt" - "Pa3BuTMe TPAHCMOPTHOMW WHMPACTPYKTYPbl Ha >KENe3HOAOPOXHbIX
norpaHMyHbIX Nepexogax 3akapnaTckoil obnacTn ¢ eBponenckmmm ctpaHamu'. CToMMocTb npoekta $ 4, 2
MnH. CLUA.

2. 3A0 "EBpokap" "Mpon3BoaACTBO nerkoBbix aBToMobunen "Xanb". CtoumocTb npoekta $ 2,2 mnH. CLUA.

3. 000 "3akapnaTtuHBecT "M3rotoBneHue" BogocoaepalimMx NMpoAykToB nutaHus". CTOMMOCTb npoekTa $
1,2 maH. CLUA.

4, NN "XemukoH Al - "CTpouTenbCTBO TOProBO-BbICTaBOYHOIro komnekca". Ctoumoctb npoekta $ 7,0 MAH.
CLUA.

3annaHnpoBaHHble 06beMbl NpousBoacTBa coctaBaT $ 30,55 mnH. CLUA B roa.

Bca npoaykuua npeanpuatus  6yaeT HanpaBneHa Ha 3KCMopT, CTPOMTENbCTBO MsconepepabaTtbiBatoLlero
npeanpuatua OO0 "JlaHakocT MHBeCT» MOWHOCTbO 50 TOH MpoayKuMmM Ha CyTku C co3gaHuem 170 paboumx mecT
[aCT MOLWHbIA TOMYOK K pa3sBUTUIO XXMBOTHOBOACTBA WM MPOW3BOACTBY KOPMOB Ha TEPPUTOpPMM Hawen obnactu.
Mpoaykuma 3Toro npeanpusatns 6yaet noctaBnsATbecs B Poccuto n apyrme ctpanbl CHA.

Ha pasHbIX cTagnax NoAroTOBKM HaxoAMTCs elwe psia MHBECTULMOHHbLIX MPOEKTOB 3arpaHuyHbIX MHBecTopoB: "UPEC"
(CnoBakusa) - MpOEKTUpPOBaHME W CTPOUTENbCTBO Npeanpusatuin metogoMm "noa knwo4"; "®nekcTpoHukc" -
MPOM3BOACTBO  KOMMJIEKTYIOWMX ANS  3/EKTPOHHOW  npoMblwneHHocTn;  "Braun GmbH" (Fepmanus) -
3NeKTpoTexHnyeckoe npoussBoacTBo; "Canadian maple Co. Ltd." (KaHapa) - nHBecTMpoBaHue B pasHble OTpacam
npoussoactea; "OLIP ITALIA (MTtanusa) usrotosneHue" obysu; "Frutos" (CnoBakusa) - nepepaboTka oBowen u
¢dpykToB; "Mraziarne" (CnoBakus) - xonoaunbHoe ob6opyaosaHue. C npubnuxeHuem rpanuy EC Kk YkpauHe
3HauYuTeNbHOE KOSIMYECTBO MHOCTPaHHbLIX MpeanpuaTuin obpallaeTcs 3a pa3bsCHEHWEM YCOBUW AeATENbHOCTUM Ha
Tepputopun CE3. Cpean Hux Takme dupmbl kak: "GABOR", "KIMBERLY CLARK", "DELPHIN", "EATON", "HELLA",
"CALEIDOS", "MAPBO L3", "BPUCK", "AKYMA", "XXAJIb OcTtpos OO0", "GENIUSZ" n gpyrwe.

MepecTpoiika cneuManbHOM 3KOHOMMYECKOW 30HbI "3akapnatbe" npogonxaetrca. CE3 craHOBMTCA OAHWM U3
WHCTPYMEHTOB AOCTMXXEHWUS OTKPbITOCTU Halen 3KOHOMWUKM, MOCTEMNEHHOM UHTErpaunmn B MexayHapoaHoOe 1 MUPOBOE
pasaeneHue Tpyaa, MNpuBIEYEHWE WHOCTPAHHOrO KamnuTana B Haly 3KOHOMMKY, 4YTo 6yaeT crnocobcTBoBaTb
NpPON3BOACTBY KOHKYPEHTOCNOCOOHOM NpoAyKUMKN, YAy4dLWEeHNIO 61aroCoCTOSHUS HaCceNeHNs Halero pernoHa.
CornacHo 3akoHa YkpawHbl "O6 06wnx OocHOBax cCO34aHUA M (YHKUMOHMPOBAHMS crneunanbHbiX (CBOH6OAHLIX)
3KOHOMMYecknx 30H" uenbto co3gaHua CE3 aBnseTcs npuBnevyeHue MHOCTPAHHbIX MHBECTUUWMM U COAENCTBUA UM,
aKTUBM3aLUMs COBMECTHO C MHOCTPAHHbIMW MHBECTOpaMW MpeanpUHUMATENbCKOM AeATeNbHOCTM ANa HapalwuBaHWs
3KCMopTa TOBapoOB W YCAYr, MNpuBJEYEHWE W BHEAPEHME HOBbIX TEXHONOMMIA, PbIHOYHbIX METOAOB BeAeHWs
X035IMCTBa, pa3BUTUS MHDPACTPYKTYpPbI, yay4lleHne UCNoNb30BaHUSA NPUPOAHbLIX U TPYAOBbIX PeCypcoB, YCKOPeHune
COLMaNbHO-3KOHOMMYECKOro pas3sButusa YkpauHbl. CospaHme CE3 "3akapnatbe" cornacHo Ykasa [lpe3ugeHTa
YKpauHbl 1 npuHaTnsa BepxoBHoi Pagol 3akoHa YkpauHbl "O cneumanbHOM pexnMe UHBECTULMOHHON AeATesIbHOCTH
B 3akapnatckor obnactn" HazHayeHo cnocobCTBOBaTb BbIBEAEHUIO SKOHOMUKU Kpas U3 AenpecCMBHOI0 COCTOSHUSA U
nomoxeTt ocnabutb coumnanbHOe HanpsxeHue B pernoHe. OAHAKO POCT MPOMBbIWIEHHOrO MPOM3BOACTBA, pa3BUTUE
cdepbl ycnyr u, COOTBETCTBEHHO, YBEMYEHUS KOMYecTBa paboumx MecT, y/ydlleHMe KayecTBa XW3HU HaceneHus
HEBO3MOXHble 6e3 OCYyLUEeCTB/IEHUS CEPbE3HbIX MHBECTULMOHHbLIX BAMBAHWA B 3KOHOMUKY o6nactn. CoBpeMeHHbIN
YPOBEHb COLMANIbHO-OKOHOMMYECKOrO pasBUTUS MOKasan HeCOCTOSTENIbHOCTb CTOMPOLEHTHOro obecneyeHus
MHBECTULUMOHHbIX MOTpebHOCTEN B "aBTOHOMHOM pexume", TO eCTb  JIMWb 3a CYET OTEYECTBEHHbIX KpeaAUTHbIX
pecypcoB. Mostomy  Haubonee 3PPeKTUBHbIMM AENCTBUSIMU OTHOCUTENBHO MPEOLONEHUs Kpusnca sBnsieTcs
npuBAeYeHMe B 3SKOHOMMKY 065acTU NpPSMbIX WHOCTPAHHbIX WHBECTUUWMWA, ydacTue B O6LWMX MHBECTULMOHHbIX
npoekTax W Co34aHWe COBMECTHbIX npeanpusaTuii. KpoMe Toro, nonuTuka "OTBOPEHHbIX ABepei" OTHOCUTENbHO
MHOCTPaHHbIX MpeAnpuUHUMATENbCKUX KPYroB CroCOHCTBYET YCKOPEHWUIO MHTErpauMOHHbIX MPOLEeccoB W co3gaeTr
npeanochisIKK BbIXxoAa YKpauHbl Ha €BPONENCKUii pbIHOK.

Kak cBuaeTenbCTBYET OMbIT Hawmx 6nnxanwmx coceaet — Monbwn, BeHrpumn, CnoBakum n Yexum - obbveanHeHue
npeanpuHUMaTeNbCKUX CTPYKTYpP-pe3nMAEeHTOB C MHOCTPaHHbIMKM NapTHEPaMU PsiiOM C B3BELUEHHOW M OTHOCUTENbHO
CcTabunbHOM HaNOroBoWm NOANTUKON roCyAapcTBa MOMOXMTENbHO CKa3blBAETCS B TaKUX MokasaTensx, Kak BennvmHa
MHBECTULMI Ha Aylwy HaceneHusi, o6beMbl NPOM3BOACTBA KOHKYPEHTOCNOCO6HOW npoayKuMu, Temnbl pocta BBM u
yBENMYEHUS peanbHbIX A0XO0A0B HaceneHus. OpgHako, HeB3upas Ha reorpaduyeckyto 6aM30CTb M BbIroAHOE
reononITMYECcKoe TMONOXEHMNE, WHBECTULUMOHHOE COTPYAHMYECTBO CyOBHEKTOB XO3SIMCTBEHHOW AesTeNbHOCTU
3akapnaTbsi C MHOCTPAHHbIMW MapTHEpPaMW SIBNSIETCA HeAOoCTaTouHbIM. Peanusauma npoekta CE3 "3akapnatbe"
NO3BOJSIUT YNYYLWNTb WHBECTULMOHHBIA PENTUHI 061acTu, YBENMYUTb KOJIMYECTBO COBMECTHbIX MpPeanpuaTuini u
YCKOPUT OCYLUECTB/IEHME O06LWMX 3KOHOMMYECKMX MpoekToB 6narogaps cos3gaHuto 6naronpusTHOro kauMarta Ans
MeXAyHapoAHOro npeanpuHMMaTenbLCTBa.

OCHOBHbIMK CTPaHaMU-MHBECTOPaMM B 3KOHOMMKY obnactmn sasnsetcs BeHrpus (20,1% oT obuwero ob6bemMa npambix
MHOCTPaHHbIX nHBectnunin), CLUA (19,2%), Cnosakusa (12,2%), Asctpusa (11,5%), UpnaHausa (11,3%), NepmaHus
(10,8%), Poccuiickas ®enepaums (3,6%), Lseumns (3,2%) Ta Yewckasa pecnybnuvka (1,5%).
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Hanbonblwime o6beMbl MHBECTUPOBAHHbLIX CPEACTB B COBMECTHble NpeanpusaTus obnactu coctosHueMm Ha 1 sHBapb B
1999 roay 3aperucTpupoBaHbl B nuweBor (20,6% oT obwero obbemMa WMHOCTPaAHHbIX WMHBECTULUMA B COBMECTHblE
npeanpuaTnsa), aepesoobpabaTbiBatowwier n Lennno3Ho-b6ymaxHon (16,0%), nerkon npombiwneHHocTH (14,1%) n
CeNbCKOM M necHoM xo3saiictee (7,8%).

YKpanHa HecKoNbKo no3xe, YyeM Monbla unn BeHrpusi, oTKpblia BHYTPEHHUI PbIHOK A4S MHOCTPAHHOIO KanuTana.
dopMnpoBaHME HOpMaTUBHO-MPaBoBOKM 6a3bl, YTO perynpyeT COBMECTHOE MpeAnpuHUMaTeNIbCTBO Ha TeppuTopumn
YKpauHbl Havanocb B Havane B 1991 rogy. Toraa B 3akoHe YCCP "O BHELWHE3KOHOMWYECKOWn AesiTesibHocTn",
KOTOpbI Mocne psaa MW3MEHEHUW U [ONOMHEHUN SBNSETCA K/OYEBbIM HOPMAaTMBHO-MPABOBbIM aKTOM, 4TO
perynupyeTt cerogHs nopsiioK OCYLLECTB/IEHUS BHELWHEIKOHOMUYECKON AesiTeNbHOCTU, BrepBble 6blL10 AaHHbIN
ornpejeneHne COBMECTHOWN npeanpuHUMaTebCKON AeSTENIbHOCTU U COBMECTHOrO NpeanpuaTus.

MexayHapoaHbiM COBMeCTHbIM npeanpustvem (MCI) cumTaeTcs opraHM3auuoHHO-NpaBoBasi dopMa coveTaHus
YCUNUIA pa3HO HauMOHaNbHbIX NapTHepoB B cdepax MHBECTUPOBAHUSA, yrnpaBieHus, NPOU3BOACTBA MPOAYKLUN UK
npeaocTaBfeHns yCiyr, TOProBaun, UCNOb30BaHWUsS AOXOA0B, pacnpefeneHus npeanpuHUMaTebCKUX PUCKOB U TOMY
nogobHoe. MOTMBAUMOHHbLIA MexaHu3aM yupexaeHuss MCI co3paeTcss Ha Makpo- U MUKPO-YPOBHAX HauUMOHaNbHOWM
cuCcTeMbl BeAeHUs x03shcTBa. MoTuBaumsi ¢hopMmpoBaHua U QyHKUMoHMpoBaHua MCI kak GopMbl peanvsaumm
cTpaTermm BbiXoAa Ha BHYTPEHHWA W BHEWHWWA pbiHKKM obycnoBnuBaeTcs: 1) CHWXEHMEM  yAeNbHbIX
MHBECTULMOHHbBIX PEecypCcoB W MpeanpuHMMaTeNbCKOro pucka; 2) pasBuTUeM npeanpuHMMaTeNbCKoro noTeHuunana
KOHKpeTHOro cybbekTa BeaeHus X03saWcTBa; 3) peanusaumen npeuMyLllecTB MeHblueld CTOMMOCTM OCHOBHbIX
(akTOpoB MpPOM3BOACTBA W B MEPBYI O4yepelb BO3MOXHOCTbI aKTUBM3aUMM MapKeTMHra U yupexaeHus HOBbIX
KaHanoB cbbiTa TOBApOB, BO3MOXHOCTbIO MPOHUKHOBEHMSA Ha HOBbIN TEPPUTOPUASIbHBIN CErMEHT OTEYECTBEHHOIO U
MWPOBOrO PbIHKOB.

OPPEeKTUBHOCTb AEATENbHOCTU COBMECTHbIX MPeAnpuUATUA 3aBUCUT OT MOCNEAYIOWEro YCOBEPLUEHCTBOBAHNS
3aKoHoZaTeNbHbIX aKTOB, HamnpaBfieHHbIX Ha, obecneyeHve 61aronpuUATHONO MHBECTUUMOHHOIO KaMMaTa Ans
MHOCTPaHHbIX NapTHEpPOB.

MNHOCTpaHHOEe WMHBECTUPOBaHME OCYLLECTBASETCS MPU Hanuyuum onpefeneHHblX yCnoBui. Tak, 3a pesysbTatamu
nccnefoBaHun, npoBeaeHHbix ToproBol nanaton CLUA OTHOCUTENbHO OLEHKM WHBECTMUMOHHOro ' kauMara,
onpeaeneHo 12 kpuTepueB, B YACTHOCTU: COCTOSIHWE BHYTPEHHEro pblHKAa, reorpaduyeckoe MosioXeHue CTpaH To
Hanuune NpUpoOAHbLIX pecypcos; paboyas cuna, TO eCTb YPOBEHb 3aHATOCTU TO ee KayecTBo, AUCUMNAWHA TPYAad;
BaJIlOTHBLIN PUCK; penaTpuauus KanuTana; 3aluTa npaB MHTeNNeKTyanbHOW CO6CTBEHHOCTU; AOCTYN Ha PbIHKW;
TOproBasi NMOMUTMKA; HaNOroobnoxeHne, MOCKOSbKY Hauny4dwuin pesynbtaT obecneymBaeT cosgaHne CTabuiibHOro
HaNoOroBOr0 pexuMa Ha ANUTENbHbIN Nepuoa, AaXe CA0XHOCTM MNPUMEHEHUS OTAEsNbHbIX MpaBua He nyrawT
MHBECTOPOB MPWU YBEPEHHOCTM B WX CTOMKOCTW; MNOAUTUYECKAs CTabuibHOCTb; MakKpO3KOHOMWYecKas MOSUTUKA;
rocynapcTBeHHas perynsums; uHdpacTpykTypa, ycnyru.

C 4yeM peanbHO CTalKMBAETCHd  MHOCTPAHHbIA  MHBECTOpP, KOTOPbIA  XefnaeT  HayaTb  COBMECTHYIO
npeanpuHUMaTeNbCKy0 AeSTEeNbHOCTb, OTKPbITb MpeACcTaBUTENbCTBO wnu npeanpustme ¢ 100% MHOCTPaHHbIMU
mHBecTMumamMn? O6 3TOM KpacCHOpe4YyMBO CBUAETENbCTBYIOT pe3ynbTaTtbl muccnepoBaHus Global Competitiveness
Report 1999., npoBeAeHHOro npu y4yactum FapBapACKOro MHCTUTYTa MeXAyHapoaHoro passutusi. CornacHo ero
YKpanHa Haxoaumtcs Ha 58-M MecTe cpeauM 59 cTpaH MMpa MO OTKPLITOCTM 3KOHOMMKM (nocnegHen B Cnucke
asnsietcs Poccua), Ha 56-M MecTe No AOCTYNy K pblHKaM KanuTtana, Ha 57-M - No rocyAapCTBEHHOM SKOHOMUYECKOM
nonuTnKe, Ha 59-M MecTe No ypoBHIO rOCYyAapCTBEHHOM 6GlopokpaTuun.

OTAenbHbIe MOMOXEHUSI OTHOCUTENBHO OPUAMYECKOro cTaTyca COBMECTHbIX MPeanpuUaTUn U pexuMa MHOCTPaHHOro
WHBECTUPOBAHUA, TrapaHTUh U nNpaB MWHBECTOPOB, OCYLWECTBAEHUS MpPeAnpUHMMATENbCKON AeATenbHOCTH,
HanoroobnoxeHnss Hawnu oTtobpaxeHne B 3akoHax YkpauHbl "O6 wHBecTUuMoHHOM pedAtenbHocTM", "O
cobctBeHHocTN", "O npeanpuHumaTensctee”, "O npeanpusaTnax B YkpauHe", "O xo03aicTBeHHbIX obwecTtBax", "O
Hanore Ha npubaeneHHyto ctonmocTb", "O HanoroobnoxeHnn Npmbbinu NpeanpuaTnin' n Tomy nogobHoe, a Takxe B
LenoM psaay noA3akoHHbIX HOPMaTWBHbLIX akToB. Ha nepBbit B3rna4 MOXET MokasaTbCs, 4TO Heobxoaumas
3aKkoHogaTenbHasa 6asa, 4YTo perynmpyeT NopsAoK OCyLlecTBieHMs oblero npeanpvHUMaTenbCTBa yXe cosfaHHas.
KpoMme TOro, ecnu o6patntbCs K HeAanekoMy MpoLwioMy, TO MOXHO OTMETUTb, YTO 3HAUYUTENIbHOW YacTu MpPaBOBbIX
HOpPM gaxe 6bl1 CBOMCTBEHHbIN 6onee NpPorpeccuBHbLIN XapakTep, YeM cerogHs (Hanpumep, CyLecTBOBas JSibrOTHbIN
pPEXMM OTHOCUTENbHO Hanoroob6s0XKeHUss NpUbbINN NPeAnpUSTUIA C MHOCTPAHHBIMW MHBecTMUMsaMK). Ho, HeB3mpas
Ha 3TO, cerogHs YKpavHa 3aHMMaeT O4HO M3 MOoCNeAHUX MecT cpean cTpaH LieHTpanbHoi n BocTouHon EBponbl no
BeJIMYMHE NPUBMEYEHHbIX MHOCTPAHHbIX MHBECTULINNA.

Takoe coCTosiHMe Aen UMeeT cBoe 0bbscHeHue. [pexae, 4YeM MpUHATL pelleHUe OTHOCUTENbHO WMHBECTUMPOBaHMUA
cpeacTs, 060 MHBECTOP CpaBHMBAET BEIMUYMHY MPOrHO3MpPYEMbIX NPUBGbLINEN OT peanu3aunmn NpoekTa Co CTENeHbio
pucka. (CnegyeT OTMETUTb, YTO CO34aHME COBMECTHOrO MpeanpusaTUS MO3BOMSET pacnpenennTb MHBECTULMOHHbIE
PUCKM MpPOMOPLMOHANbBHO K 4YacTW KanuTanoB/IOXKEHWA CTOPOH W co3zaTb CTPYKTypy, KoTopasi 6onee
aAanTUpOBaHHAsA K MECTHbIM YC/10BMAM paboTbl, HO B TO Xe BPEMS OrpaHM4YMBaEeTCS BO3MOXHOCTb WHOCTPaHHOro
MHBECTOpa OTHOCUTENIbHO OCYLLECTB/IEHUSA MOJSIHOMO KOHTPOSS HaZ XO3SNCTBEHHOW AeSTeNbHOCTbIO MpeanpuaTus).
Llenbto nHBecTtopa SBASETCA MPOHMKHOBEHME: Ha HOBble PbIHKW CObiTa, yBENNYEHUA AOXOAOB M MOJIyYEHUS Bblwe
cpeaHein HOpMbl NPUBBLINM Ha BNOXEHHbIV kanuTtan. OCyLecTB/IEHMIO 3TOM0 AO/KHbI CNOCO6CTBOBaTh, Npexae BCero,
Hanuyune rapaHTUin OTHOCUTENIbHO CBOBGOAHOW penaTpuaumm AOXOAO0B U BIOXEHHOrO KanuTana W SbrOTHbIA PeXxuM
Hanoroobs0XeHnss CybbeKTOB COBMECTHOW NpeanpuHMMaTeIbCKON AeSTENbHOCTH.

Peanusaums pexuma cneumanbHON TaMOXEHHOM 30Hbl U IbFOTHOrO HanoroobnoxeHuns B pamkax CE3 "3akapnatba"
AO/MKHa 6blna  6bl  cnoMaTb  CTEPeoTUNbl  MHOCTPAHHbIX  MPeAnpUHMMATENbCKUX — KPYrOB  OTHOCUTENbHO
HeuenecoobpasHOCTU U PUCKOBAHHOCTM KanUTaNOB/IOXEHUIN B 3KOHOMWKY 3akapnaTckon obnactn. 06 ynyuweHum
MHBECTULMOHHOMO KMMaTa CBUAETENbCTBYET TOT (hakT, YTO B cpeaHeM HopMa npubbinm B CE3 cocTtaBnsieT 30-35%,
a B asuatckux - 40%, a CpoK OKYMaeMOCTU BIOXEHHbIX CPeACTB 3HAYUUTENIbHO COKpalwaeTca u coctasnser 2-3,5
roga.

CE3 3akapnatbe cerogHs 310 30 cybbekToB npeanpuHUMaTesbCKOW AesiTenbHocTn, 3To 20 Tbic. 6e3paboTHbIX
3akapnatueB - paboTatoLme co cpegHeMecsaYHon 3apaboTHon nnaTton cebiwe 800 rpH.

Ho cerogHAWHSAA peBOMOUMOHHAS nonutuka [paBuTenbCTBa OTHOCUTENbHO JWKBUAAUWW fbrOT OTHOCUMTESNbHO
cy6beKkToB npeanpuHUMaTenbckon aestenbHocTn CE3, aymato, 4To ucnyraet MHOrMX WHBECTOPOB.

S cumTato Heob6xoANMbIM nepecMoTpeTb U obecneunTb Haasexallyo 3akoHoAaTeNbHYyo 6a3y, 4Tobbl NpeanpuATUsM,
pacnosIoXXeHHbIM B 30He 6b10 BbIFOAHO paboTaTb U Ha YKPAUHCKUA PbIHOK.
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Beab reononutuyeckoe pasMelleHue 3akapnaTtbs COAEVICTBYET pasBuUTUO  MeXAayHapoaHOoro 6usHeca ¢
npuenedvyeHneM KanunTana BO BHELWWHE TOpI’OBbIVI, dJMHaHCOBO-BKOHOMW-IeCKMVI KOMMNNEKCbl U TYPU3M.»

O6cyxaanu: A4.3.H. Bacunbes A.B. noguepkHyn, 4to “BCE NpMBeAeHHOE OYeHb MHTEPECHO M AAET HaM BCEM HaAexAay
Ha 6yayuiee, NOTOMY YTO eCTb AENCTBUTENBHO BaXXHbl€ LWarv B NnaaHe BbINOAHEHUs KapnaTckoi KOHBEHUUK.”

Cnywanu: [oknaa 3amecTuTens 3aBeaylouwero kadeapbl Mo oraHusauuMoHHow pabote PeBTb lOnum MBaHOBHbI
“Mepcnektnen nposeaeHns SWOT-aHanMsa WHBECTUUMOHHBLIX MPOEKTOB, KOTOPble OCYLUECTBASAOTCA B paMkax
KanaTckon KoHBeHuUuu npu nogaepxke OOH”, B KOTOpOM oHa 0cobeHHO moayepkHyna, yto “Kak BaxHoe ycroBue
BK/TIOYEHUSA YKPauHW B MHTErpauMoHHblE MPOLEChl MOXHO BblAENUTb pa3BUTME TypucTMyeckoro 6usHeca, 3TOMy K
MOCBSALAETCS TeMa Moel AnccepTaumoHHon paboTel. Obpalato BHMMaHME, YTO MEXPErmnoHalibHOMY COTPYAHUYECTBY
B TYpuUCTMYeCKol cdepe comeicTByeT 06CnyXnBaHME MHOCTPAHHbIX TYPWUCTOB, KOMMYECTBO KOTOPbIX 3a Mepuos C
2000 no 2005 rr. yBenuumnocb npatuyeckn B 2,5 pasa, npu 3ToM 06beM OKasaHHbIX TYPUCTUYECKUX YCIyr
MHOCTPaHHbIMW TypucTamu BbipoC B 2,6 pa3a. OAHaKo, BPEMEHHbI BCMJIECK aKTUBHOCTM YyXe HauyumHaeT cnajatb.
Moatomy SWOT-aHanus3 AenCTBUTENbHO CBOeBpeMeHeH. OH HaM Mokasan He TONbKO CU/IbHble CTOPOHbI, @, YTO Ha
CEerofHsAWHNIA Yac ocobeHHO BaXHO — WM cnabble CTOPOHbI, @ UMEHHO: HeAOoCTaTOYHOE pa3BUTME MHMPACTPYKTYpbI
Typu3aMa u cdepbl ycnyr; 3abpoweHHOCTb 3HAYUTENbHOM YacTU UCTOPUKO-apXUTEKTYPHbIX MaMATHUKOB; Hanuyue
3KOI0MMYECKN BpedHbIX MNPOM3BOACTB. Bcé 3To npeactaenser cobor 6onblioe npensTcTBUME OCYLUECTBEHUIO
3UMHero Typusma B 06bEéMe 4 MSIH. YenoBeK, a TakKXe 3arpy3ke CaHATOPHbIX U KYpPOPTHO-r1e4yebHbiX 06beKTOB Ha
ypoBHe 6 M/H. yenosek. ObpaliaeM BHUMaHWUE, YTO CyMMapHas BMECTUMOCTb PEKPEaLNOHHbIX O6beKTOB B permoHe
B 8-10 pa3 MeHbluas, YeM B aHaNIOMMYHbIX PErMOHaxX 3a rpaHuuen.

Beaywummn KypopTHbIMM paiioHaMu Ha npoTshkeHnn 2004-2005 rr. 6ynn MykadeBcbknini — 14 TbiC. peKpeaHTOB U
5,3 MAH. rpH. 06beM ycnyr u CBansiBCKUM — 5,7 TbiC. oTAbIXawoWuUxX n 7,5 MAH. rpH. MNpubbin. YupexaeHusimm
PaxuBckoro paoHa Ha MpOTSXXEeHUW 3Toro nepuvoga obcnyxmBanocb 6,2 TbiC TyYpUCTOB, KOTOPbIM NpeaocTaBuan
ycnyr Ha 1,1 mnH. rpH. OTHOCMTENbHO CenbCKOoro Typu3mMa Ha 3akapnaTtu Hadan paboTtaTb LwBenuapcbko-
yKpaunHckmin npoekt FORZA.

naBHOE — 4YTO NMpw BCEWN COXHOCTM MPOrHO3MPOBAHUA peasibHOro NIaTéxecnocobHOro cnpoca Ha pekpeauuoHHble
YCNyru B permoHe MOXHO KOHCTaTMpOBaTb, YTO Aaxke Mpu LeHax B YeTBepo Honee HU3KMX YeM MUPOBbIE, PEerioH B
nepcnekTMBe MNONYYUT AOXO0A OT PeKpeauMoHHON MHAYCTPUU €XerogHo Ha CyMMy okono 1 mnpa gonnapos.”
O6cyxaanun: a.3.H. Bacunbes A.B. nogyepkHyn, 4to “BbiNOSHEHHble rocroxor PeBTb 0.U. nccnenoBaHus oveHb
CBOEBpPEMEHHbI 1 Heo6X0AMMO TOSIbKO MX MPOBOAUTbL HE TOMbLKO B ropoAae XyCTe, a U Mo BCEM ropoAaM v paroHam
3akapnaTckoi obnactn.” 3Ta MbiC/b Oblna Nnoaaep>xaHa NpUCyTCTBYHOLNMMU.

Cnywanwu: [doknaa npopektopa WHCTUTyTa, AoueHTa, K.3.H. [ynsHoBud EneHbl BacunbeBHbl “COBpEMEHHbIN
3KOHOMMYeCcKMn 6anaHC NpeanpusTMs C y4eTOM AEeNCTBMS 3aKOHa COXpaHeHus Tpyaa”, B KOTOPOM OHa obpaTtuna
BHMMaHMe Ha BO3MOXHOCTb YCOBEPLUEHCTBOBAHUA CUCTEMbI ByXranTepCcKnx pacyeToB, OPUEHTUPYS UX Ha OTpaxeHue
NOTOKOB, KOTOPbIE MMEKT MECTO B CUCTEME HauMoHanbHbIX pacyeToB (CHC), 4To CTaHOBUTCS OCOBEHHO OTYETIMBO
MOHATHbIM B CBETE 3aKOHa COXpaHeHus Tpyada. B uactHoctn, 6bino obpaweHo BHMMaHMe, 4yTo “B ycnosusax
pedopmmpoBaHmMs OyxranTepckoro y4vyeta B YKpauHe akTyajlbHbIM CTaJ BOMPOC O B3aWMHOW CBSA3M CUCTEMbI
6yxrantepckoro ydeta (CBY) u cuctembl HaumoHanbHbiX cyeTtoB (CHC). CBY HyxXHa AN y4vyeTa W KOHTpons
X03ANCTBEHHON AeATenbHoCcTM npeanpuatns, CHC ncnonb3yoT ANS ONUCaHUS SKOHOMUYECKOW XM3HU CTpaHbl. DTU
ABe CUCTEMbl MMEKT pasHble MHOXecTBa 06bekToB: B CHC — 3TO areHTbl, pbiHKM M NoToku, a B CBY - cueTa u
notokn. B CHC wucnonb3ytTcsa MaTtpuyHbie oTtyeTbl, B CBY - BekTopHble. OAnsa nepexogsa ot CBY k CHC HyxHa
aHanuTuyeckas npoueaypa ApobneHuns cyetoB HyxranTepckoro yyerta C TeM, 4YTO6bl OHM MPUHSAAN IKOHOMUYECKUN
CMbIC/1 areHTOB W PbIHKOB.

DUHAHCOBOE OMUCaHWe XO35MCTBEHHOW AeATeNbHOCTW pa3BMBAETCA MO MyTW CO3A4aHUS MOAenein, KOTopble AO/KHbI
aAeKBaTHO OMNUCbiIBaTb peanbHOCTb. Bu3Hec-onepaumMsMu  HasbiBalOT AENCTBUSA, KOTOpble  OCYLLeCcTBAseT
npeanpusaTMe n CneacTBMEM KOTOPbIX SBASETCA u3MeHeHue obbeMa M HanpaBfeHUs ABUXEHUS AEHEXHbIX MOTOKOB.
Bocnonb3yemca 12 nposoakamu 3aTparmBawlowmx coctosHue 11 cyetoB (C - peHbrm B 6aHke, AR - cyeT K
nony4denuto, CS - onepaumoHHble 3aTtpatbl, CI — npoueHTHble 3aTpaTthl, DC - AnBMAeHAHbIe 3aTpaTbl, FA- rpy30BuK,
AD - 3aTpaTbl Ha U3HOC, B — kKpeauT nony4deHHbin, AP - cyeTa Kk onnate, O — akuMu No HoMuHany, TR — goxon OT
OKa3aHHbIX yCcnyr):

C|0=20 - nony4eHo 20 TbiC.AeH. e4. OT CO6CTBEHHNKOB NpeanpuaTus,

C|B=5 - 3aHaT0 5 TbiCc.AeH. ean. B 6baHke noa 12% roaosbix,

FA|C=8 — KynneH rpy3oBuK no ueHe 8 TbiC.AeH.ef,.,

C|TR=40 - nony4eHo 40 TbiC.AeH.eA. 3a NpefoCTaB/IEHHbIE YCNYrH,

AR|TR=4 - ycnyru okasaHbl, HO 4 TbIC.A€H. €A. HE NOJyYeHbl,

CS|C=25,8 - onnayeHbl 3aTpaTbl B cymMe 25,8 Tbic.AeH.eq.,

CS|AP=2 - 3aTpaTbl caenaHbl, HO 2 ThiC.AEH.€A. HE MONyYEeHbI,

CI|C=0,6 - onnayeHbl NpoueHTbl No Kpeanty 5x0,15=0,6 Tbic.AeH.ea.,

CS|CD=1,6 - 3aTpaTtbl Ha U3HOC rpy3oBuKa (Cpok akcnayatauum 5 ner),

DC|C= 1,8 - HauncneHbl ansuaeHabl 1,8 Toic.AeH.ea.,

C|AR=1 - nonyyeHa 1 TbiC.AeH.ea. OT 4ebuTopoB,

AP|C=0.5 - BbinnayeHo 0,5 Toic.aeH.en. kpeanTopam.

YacTb pabouero nucrta «LLopT» nokasaHa Ha cnarnae. KoMnoHeHTbl BekTOopa I,>0 — akTMBHble cyeTa, [,<0 -
naccmeHble cyeTa. B 3amMkHyTON cucteme 6usHec-onepaumin Tpplp=0: MaTpuua Tpp BblpOXaeHa. Teopus Matpuy,
paclmpseT Hawu npeacTasBieHns o NnpobHoM 6anaHce Kak 0 MPOCTOM paBEHCTBE aKTMBOB W MaccmBoB. [accuBbl B
YUYETHOM rnepuoae 3aBuUCAT ToNbKO OT akTuBoB C, AR 1 CS. MaTpuua noTokoB npeanpusatmus P nerko obpasyercs no
YKa3aHHbIM Bbille MpoBOAKaM. B Hel ecTb NMOTOKM pecypcoB R 1 ucnonbsoBaHua U. Ecnu B MaTpuue PT coxpaHuTb
MOTOKW pecypcoB, B P — MOTOKM MCMNOb30BaHMWS, NOMyYalnTca ABe MaTpuubl u3 1abnavy 1 n 2. Ana 6anaHcnpoBaHus
pecypcoB 1 UCNOJSIb30BaHMS MO KaXAoM CTPOKe M cTonbuy 3TMX MaTpul, BBOASTCA AOMNOHUTENbHAA CTpoKa m
ctonbeu. Ctonbel V - cyeT aKTMBOB M MNAacCMBOB, CTPOKA S — 3TO NPUTOKN U OTTOKMU.

Heo6xoaNMMOCTb 3KOHOMUYECKOW KOPPEKTUPOBKM OMNMepaLmMii Bbi3BaHa TeM, YTO aKTMBHbIA CYET HE MOXET
6bITb B KpeanTe bM3Hec-onepauun UCNosb30BaHUsA, a MacCMBHbIN cyeT — B AebeTe pecypcHoW 6usHec-onepaumm.
3akpbiTne cyetoB C, AR, AP n AD B cTtonbuax onepaumsimm ¢ npuMeHeHneM HoBbix cyeToB C', AR', AP n AD’'



10

nepeBoAuT UX B KaTEropuo BpeMeHHbIX. HoBble MaTpuubl R u U n3 Tabnuubl 3 TeNepb MMEKT <<ﬂpaBMﬂbeIl>'I>> BUA.

Tabnuua 1. MaTpuua pecypcos R.

R c AR CI DC | FA | AD | B | AP (0] v
c 0,6 1,8 8 0,5 15,1
Cs 29,4
TR 40 4
S 1,6 | 5| 1,5 20
Tabnwuua 2. MaTpuua ncnonb3oBaHusa U.
U c AR CI DC FA AD B AP (0] 4
c 1 5 20
CS | 25,8 1,6 2
TR 44
S 14,2 3 0,6 1,8 8 0,5
Tabnuua 3. MaTpuua pecypcos R u ucnosnb3osanus U.
R C AR AP AD 4 U Cc AR AP AD 4
c 29,3 (o 29,3
AR’ 3 AR’ 3
Cs 29,4 Ccs 25,8 2 1,6
cr 0,6 CI 0,6
DC 1,8 DC 1,8
FA 8 FA 8
AD’ 1,6 AD' 1,6
B 5 B 5
AP 1,5 AP 1,5
0] 20 (0] 20
TR 40 4 TR 44
S 0,5 0,5 S 1

.B nonHon cncteme onepaunii Tpplp=Sp, MaTpuLa Ty, HEBbIpOXAEHA KOMNOHEHTbI BEKTOPA Sp MOMOXNUTENbHbI
ans R v otpuuateneHbl ans U. IM oTBevatoT uctouHmkun notoka C|AR=1 un AP|C=0,5. lNMepBbin NOTOK CBSA3aH C
nonyyeHuem 1 Toic.AeH.eq. oT AebuTtopos, BTopon — ¢ Bbinnatol 0,5 Thic.AeH.en. kpeauTopaMm. PacnpeaeneHve
cyeTa S nokasbiBaeT, YTO nNpeanpusaTveM bbina ncnonb3osaHa 1 Teic.AeH.en. Aebutopos, a pecypcamu 6binm 0,5

TbiC.A€H.en. pacyeTHoro cyeta u 0,5 Tbic.AeH.el. KpeaUTopoB.»

O6cyxpanu: A4.3.H. Bacunbes A.B. otMeTus, 4to “BMNOSIHEHHbIe rocnoxon lMynsHoBuy E.B. nccnepoBaHmst oyeHb
CBOEBpPEMEHHbI M HE06X0AMMO TOMbKO MPOAO/IXUTL MX CKOpee, MOTOMY YTO Takue BaXHble M ANsS Ccheunannucros

MOHATHbIE BELM HEOHXOAMMbI SKOHOMUYECKOWN HaykKe praVIHbI. OTa MbIcnb bbina noaganep>xaHa NpuUCyTCTByOWNMNA.

Cnywanwu: Ooknaa ctyaeHtkn OM-11-06 ®uuant NHeccbl HukonaeBHbl “PbiHOYHAsA MHGpPacTpyKTypa U nepcnekTuBbl
eé pa3BuTMS B YKpauHe”, B KOTOPOM OHa obpaTuia BHMMaHWe, YTO «pblHOYHAs MHMbpPaACTpyKTypa BMeLwaeT B cebs

cnegyroumne  31€EMEHTDbI:

aYKUMOHbI,

TOpProBO-MpOMbILWIEHHbIE Manathbl,
6pokepckue, cTpaxoBble N ayanTopckme dupMbl, XONANHIoBble KOMNaHuu u ap. (Tabnuua 1.2.).

Tabnuua 1.2.

OCHOBHbIE 3J/1eMEHTbl MHPPACTPYKTYPbl PbIHKa

TOproBble [JoMa, sipMapku, 6upxmu,

PbiHOK KanuTanos

PbiHOK  cpeacts
npeameToB noTpebneHuns

npov3BOACTBa

n

PbiHOK pabouei cunbl

PoHpoBas bupxa

ToBapHas 6upxa

Bupxa Tpyaa (cnyxb6a 3aHATOCTH)

BantoTHas 6upxa

Toprosble goMa

LleHTpbl NoAroTOBKU KagpoB
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CTpaxoBble KOMMaHuu

Toproso-nocpeaHnyeckne hupMsi

DoHA 3aHATOCTU

AyanTOpCKME KOMMaHUK

KoMmMepueckune LeHTpbl U KOMAaHnK

KoMMepueckme LeHTpbl MOAFOTOBKM,
nepenoAroToBKM U TPYAOYCTPOCTBa

Bpokepckue KoMmnaHum

JIN3nHroBble KOMNaHUn

FocynapCTBeHHbI OHA COAENCTBUS

npeanpuHMMaTenbCTBY

KoMMepueckune 6aHku rocyaapcTBeHHble

CTpaxoBble PoHAbI

pesepBHble U | MeHCHMOHHbIE DOHAbI

rocyAapCcTBEHHbIM cTpaxoBow | FocyfapcTBeHHast MHcnekuuss no | ®oHA Munocepavs
Haasop KOHTPOJI10 3@ LIeHAMM1 1 CTaHAapTaMm

[ocypapcTBeHHas HanoroBas | AHTUMMOHOMOJIbHbINA KOMUTET
MHCnekuna

FocynaapCTBEHHAss  MHCMOEKUMa Mo
KOHTPOJ1t0 3a LIeHHbIMM 6yMaramMu

doHpA, rocyfapCcTBeHHOMN
COB6CTBEHHOCTH

MNHBECTULIMOHHbIN doHA
pPEernoHanbHOro perympoBaHus

doHA Hay4YHO-TEXHUYECKUX
nporpamm

CrabunmsaumoHHbIn doHA

MNHHOBaUMOHHbIE OoHAbI

Y asBUTbIX CTpaHax WH@PPACTPYKType PbIHOYHbIX OTHOLIEHWA MpUCYyLWa MHOrMOKaHanbHOCTb peanu3auum
NpoAYyKLUMMK, LUMPOKMI CMEKTP CEPBUCHOro 06CcnyxmBaHus, pasHoobpasme dopM perynmpoBaHus TOBapHO-AEHEXHbIX
OTHOLIEHUI. K nocnefHMM OTHOCSATCS U BUpXMK.

Bupxa — 3To Takol UHCTUTYT, 6narogaps KOTOPOMY ONepaTUBHO U C ONTMMasbHbIMWU NOCNEACTBUAMM AN NapTHEPOB
3aK/lo4alnTCca AoroBopa Kyniv-npojaxu TOoBapoB, peanu3yeTcs eAuHasi cTpaTerns KOMMepyecKoro noBeAeHust
areHToB 3TOM CTPYKTYypbl. Bupxa ecTb opraHu3auMoHHas ¢dopMa pbiHKa, Ha KOTOPOM ocyllecTBaseTcs csoboaHas
TOProBns TOBapaMuM W ycnyramum, UeHHbIMM OyMaramu, BastoTol, HaéMmHolh pabouyelrt CUION M OCYLLECTBSIETCS
(dOpMUPOBaAHME PbIHOYHbLIX LEH M KYpPCOB COOTBETCTBYIOLMX AKTUMBOB Ha OCHOBE (aKTUYeCKOro COOTHOLUEHUS
crnpoca v NpeanoXeHus.

B Hauane XX B. CchopMmnpoBanocb 4YeTblpe OCHOBHbIX TUMa 6MpX: NepBbii — Kak AOCTYynHoe Ans BceX cobpaHue;
BTOPON — KaK 3aMKHYTOe, BCECTOPOHHE perfaMeHTMpOBaHHOE roCyAapcTBOM cobpaHue; TpeTbe — Kak BCEeCTOPOHHe
pernamMeHTMpoBaHHas rocyAapCTBOM KOprnopauusi; 4YeTBepToe - KakK BOJibHA KOpropauus WaM 4YacTHas
cocTaBnsowas nocnegHen. Bce oHu ummMeloT cBom ocobeHHOCTM. OpHako uX ob6beaAnHseT TO, 4TO OHM
YyCOBEpLUEHCTBYIOT M 06/1eryatoT pbliHOYHblIE OTHOLIEHWS, Peri1aMeHTUPYIOT U YNOopSAbIBaYMBAKOT CaMblX aKTUBHbIX
areHTOB PbIHOYHOW 3KOHOMWMKMW, CBS3bIBAIOT MX Mexay coboi, obneryarT nepenvBaHWe KanuTanaoB, BbICTynawoT
MHAMKATOPaMW PbIHOYHOW OpUEHTauuu. ...

doHpoBas bupxa — 3TO OpraHM30BaHHbLIN U perynsipHo PYHKLUMOHUPYIOWMIA PbIHOK, Ha KOTOPOM OCYLUEeCTB/sieTCS
Kynns-npogaxa UeHHbIx 6ymar. HecMoTpsa Ha TO, YTO MHOrAa MMEeT MeCTO CYLLEeCTBEHHbIN pa3pbiB Mexay
6MpXXeBbIM KYpPCOM LEHHbIX bymar n npeactaBisieMoit UMW peanbHOW CTOMMOCTM, B KOHEYHOM CYETEe OHM OTpakatT
peanbHYl CUTyauMio B 9KOHOMUKE CTPaHbl UKW permoHa.

Hanbonee obobLiatowimm nokasatenemMm AMHAMKKN Kypca LieHHbIX bymar ectb nHaekc Joy-xoHca. B 1884 r. Y.[oy ¢
NOMOLLbID HaWAEHHOr0 MM MHAEeKCa paccyuTan Ccepuilo KypcoB aKLMiA MpOMbIWEHHbIX GUPM W AeBATH
KEene3HoAopOoXHbIX koMmnaHui CLUA. lMo3gHee BMecTe CO CBOMM  napTHepoM E.[KOHCOM OH Hayan perynsipHo
ny6nvkoBaTb 3TOT MHAEKC B rasete “Yon-ctput axopHen”. B 1928 r. ViHaekc 6b1n1 MOAEPHM3NPOBAH.

CerogHs nHgekc foy-xoHca yunTbiBaeT 30 601bWINX NPOMbILWIEHHbIX KOMNaHMM, 20 TPaHCMOPTHbLIX KOMMaHWn m
15 dunpm TONNMBHO-3HEPreTUYeCKOM U KOMMYHanbHON MH(PACTPYKTYpbl.

WNHaekc Joy-[)koHca ABNsSieTCa nokasartenem “340poBba” SKOHOMUKM He Tonbko CLUA, a n 3HaunTenbHOM Yactn Mmpa
B CBSI3U C AeATENIbHOCTbIO TPaHCHaUMOHabHbIX KOpRopaLumii.

[o cepeaunHbl 20-x rogoB uHaekc Jdoy-[xoHca npesbiwan (He yacto) 100. MotoM oH nowen BBepx. B cepeauHe
1929 r. OH yxe o6o3Hauvancs undpon 495,5. OgHako Benukas aenpeccus npueena K GUpXeBOMy Kpaxy U B
okTabpe 1929 r. WHaekc cHmsuncs o 230,1. Ewé B Havane 50-x rogoB oH pasHsaacsa 200. MoTtoM Hayanocb ero
ctabunbHoe nosbiweHne. 80-e roabl 3HameHytoTca bupxxeebiM 6ymoM. B cepeanHe okTAbps 1987 r. nHaekc goctur
2722. Bo BpeMsi 6MpxeBbIX NOTPSICEHUI B OKTA6pe 1987 r. KypC akumii 3a OAWH AeHb CHU3WCA Ha 22,6 npoueHTa,
nHaekc coctasun Bcero 1733. ObecueHmBaHme akunii Ha 6Mpxax MMpa CoCTaBuio B CyMMe 2 TPAH. A0NNapos. ...”

Ob6cyxpann: A.3.H. BacunbeB A.B. oTmeTwun, 4TO “npaBuibHO B Aokfiage obpalleHO BHMMaHWe Ha MO3UTUBHYIO
AVNHaMKKy pocTa Konm4yecTBa 6upx B YkpauHe (cMm. Tabnuuy 2.1.).

Tabnunuy 2.1
AvHaMuKa U3MeHeHUs KosindecTtBa 6uprk B YkpanHe B 2002-2005 rr.
Twun 6upXxxu 2002 2003 2004 2005
Bcero 3apermcrpuposaHo 66 91 88 191
YHuBepcasibHble 22 23 19 46
ToBapHble 1 TOBapHO- 28 24 25 54
CblpbeBble
ArponpomMmblLLIEHHbIE 4 8 9 23
®oHAO0BbLIE N TOBAPHO- 2 14 14 24
doHAoBbIE
Opyrue 10 22 21 44

M 3TO roBOpUT O yBENNYEHUN NOTPEGHOCTU YKpawHbl B Pa3BUTUN UHCTUTYTOB PbIHOYHOM MH@PACTPYKTypbl. OueHb
npaBuibHOE 3aMevyaHue, UYTO Masias SKOHOMMKA — KpaillHe NMpOoTMBOPEYMBbIA CEKTOP HapoAHOro X03siicTBa. B Hem
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Ka)xaas oTpacib, B3siTas OTAE/bHO, HaX0AUTCS B OYE€Hb CU/IbHOM 3aBMCUMMOCTU OT 6O/bLUMHCTBA BHELWHUX (HhakToOpoB
N YCNOBWUA: WCTOYHUKU (PUHAHCMPOBAHUS, MaTepuanibHO-TEXHMYECKOro obecnedyeHusi, KOHBIOHKTypa pblHKa W
apyrve ycnosusi. HesHaumTenbHbii 360 B 3TOM MexaHM3ME MOXET MNpPMBECTU K PpaspylleHUd W NUKBuAauum
oTpacnn. B To e BpeMsa B Ciyyae Heyaauu noTepu He TaK YX BEeIMKW, 4TO MO3BOJISIET OMbITHOMY OU3HECMeHy
[O0CTaToO4YHO 6bICTPO BOCCTAaHOBUTbL CBOE aeso.”

Cnywanwu: Joknag cTtyaeHTkn OM-11-06 Nyb6anb Hatanbm KOpbeBHbl “CTpyKTypa KanuTana npeanpuaTtvus n nytm eé
onTMMmM3aumn”, B KOTOPOM OHa obpaTuia BHMMaHWE Ha TO, YTO «CTOMMOCTb 3aeMHOr0 KanuTana B CpeAHeM HUXe,
YyeM CTOMMOCTb COOCTBEHHOro KanuTana, Mo3TOMYy CyWecTBYeT CTPyKTypa KanuTana, KOTOpPYyl HasblBaloT
ONTUManbHOM, MpW Hel nokasaTesb cpeaHen cTtommocTM kanutana (CCK) mMeeT MUHMManbHOe 3HadveHwe, a,
COOTBETCTBEHHO, PpblHOYHAs CTOMMOCTb GuUpMbl 6yaeT MakCUMManbHOW. OpHako, onTMMM3auusa CTPYKTYpbI
WNCTOYHNKOB (DMHAHCMPOBAHUSA MO KPUTEPUIO MaKCUMMU3AUMW LiEHbl NPEeAnpUATUS OTpaXkaeT OAHOCTOPOHHWIA B3rnsa
Ha npobnemy ynpaBneHus CTPYKTYpol (UHAHCOBbIX pPeCypCOB, TaK KaK He yUYuTbIBAeTCA BMJblB CHOPMUPOBAHHOMN
CTPYKTYPbl Ha pe3ynbTupyowme nokasatenn A[edATeNbHOCTM npeanpusatvus.»  [o3ToMy npuBEAEeHO ornucaHue
noaxopa MoaunbaHu-Munnepa, rae nogvyepkHyto, 4to «®d.MoaunbsHun u M.Munnep (1958 r.) yTBepxaanm
NPOTUBOMONOXHOE — MpPU OMNpeaeneHHbIX YCIOBUAX PbIHOYHAS CTOMMOCTb (PUPMbl U CTOMMOCTb KanuTana He 3aBUCAT
OT ero CTPYKTypbl, @, COOTBETCTBEHHO, WX HEBO3MOXHO ONTMMWU3UPOBATb, HENb3S  HapawMBaTb PbIHOYHYIO
CTOMMOCTb UPMbI 3@ CYET M3MEHEHWUs CTPYKTypbl Kanutana. [pu obocHoBaHMM cBoero noaxoda MoAaunbsaHU U
Munnep yCTaHOBUAM psSA OFpaHUYeHWn, B YacCTHOCTWU: npeaycMaTpuBaeTcs Hanuune 3(PHEKTUBHOIO pblHKa
KanuTana, B 4acTHOCTM, 6ecnnaTtHocTb uHdbOpMauun, eé& A[OCTYMHOCTb ANs BCEX 3auMHTEepecOoBaHHbIX 0cCo6,
OTCYTCTBME TPaHCAKLMOHHbIX 3aTpaT, BO3MOXHOCTb Kakoro-nmbo pacnpepeneHus ueHHbix 6ymar, paumoHanbHOCTb
noBeAeHNs MHBECTOPOB; KOMMNaHUN MMUTUPYIOT TOSIbKO ABa TUNa 06sA3aTenbCTB: A0NroBble ¢ 6€3 pUcCKOBOWN CTaBKOMO
M akumm (pUCKOBbIN KanwuTan); ¢u3anyeckne ocobbl MOryT OCYLECTBNAATb CCyAHble onepauum c 6e3 puckoBoMm
CTaBKOM; OTCYTCTBME 3aTpaT, CBSA3aHHbIX C 6aHKpPOTCTBOM; CUYMTAETCH, YTO BCE KOMMaHUM HaXOAATCS B OAHOM
rpynne pucka; OXwuaaemble AeHEeXHble MOTOKM MpeacTaBnstoT coboln 6eccpoyHble aHHyuTeTbl (POCT AOXOAOB He
npeaycMmaTpmBaeTcs); OTCYTCTBME HANOroB. YacTb TakMX OrpaHWYeHUi, BPSA SIM, MOXHO CYMTATb pPeanMCTUYHbIMK,
O[HAKO pAanbHeWlwune uccneaoBaHWs Mokasanu, YTO 3TO He OKasblBAaeT CYLWECTBEHHOro B/IMSHUSA Ha OCHOBHbIE
BblBOAbI, KOTOpble 6biM nonydeHbl MoawnbsHuW M Munnepom. Kpome 3TOro, HekoTopble M3 OrpaHu4veHuii 6biin
YTOYHEHbl UAN COBCEM CHATbI. ... BbIxoas u3 pa3paboTaHHbIX OrpaHuyeHuii MoamnesHu v Munnep npvsenu Asa
yTBEPXAEHUSA: YTBepxaeHne 1. PblHOYHas CTOMMOCTb KOMMaHWW HEe 3aBWUCUT OT CTPYKTYpbl Kanutana u
onpegenseTca nyTeM KanuTanusauuu eé onepaTtvBHOM npubbiiv MO CTaBke, KOTOpas OTBeYaeT Knaccy pucka
AaHHOW KOMNaHUn:

PBH = PB3 = UYlon / BKH ;

roe:
PBH - pblHOYHas CTOMMOCTb (WHAHCOBO HE3aBMCMMOW KOMMaHWK (TOW, KoTopasi, He npwuBreKaeT 3aéMHOro
Kanutana);

PB3 - pblHOYHasi CTOMMOCTb @HaNOMMYHOW PMHAHCOBO 3aBMCMMOI KOMMaHUK;
Ylon - yncTtas onepaumoHHas Npubbinb (NPUbbLIIbL A0 yNiaTbl MPOLEHTOB U HAMoroB);
BKH — cTOMMOCTb COBCTBEHHOrO KanuTtana GUHaHCOBO HE3aBUCUMOIM KOMMAHWN.

YTtBepxaeHue 2. CTOMMOCTb CO6CTBEHHOrO KanuTtana GpMHAHCOBO 3aBMCMMOM KOMMaHUM npeacTtaBnseTr cobon cymmy
CTOMMOCTM COBCTBEHHOMO KanuTasna aHanorm4yHom (no AoXo4y W YpPOBHIO pucka) MHAHCOBO HE3aBMCUMMOW KOMMaHUm
M NMPeMUN 3a PUCK, PAaBHOW BeSIMYMHE pasHULbl B 3HAYEHMSIX CTOMMOCTM COBCTBEHHOro M 3aéMHOr0 KanuTasa Ha
BeNIMYMHY (DMHAHCOBOIO sieBepuaxa:

BK3 = BKH + MNpemusa 3a puck = BKH + (BKH - TK) x Pnk/ PBK ;

lpe:

MK - ctomMocTb 3aéMHOro Kanutana;

Pnk - pblHOYHas oueHKa 3aéMHOro KanuTasa KoMMaHuu;
PBK - pblHOYHas oueHKa COBCTBEHHOIO KanuTasna KOMMNaHuu.

OTu ABa YTBEPXAEHWS Kak pa3 M MOKasblBalOT, YTO CMeHa CTPYKTypbl UCTOYHUKOB MYTEM MPUBNEYEHUS AeLIeBbIX
3aéMHbIX CPEACTB He YBENMUYMBAET PbIHOYHYHO CTOMMOCTb KOMMAHWW, TaK Kak BbiroAa OT MOJIyYeHUs AelEéBOro
MCTOYHMKA COMPOBOXAAETCS NOBbILEHWEM CTEMEHU PUCKa U COOTBETCTBEHHO CTOMMOCTM COBCTBEHHOrO KanuTana.

WHTepecHo, uto B 1963 r. MoaunbsiHn n Munnep onybnukoBanun Apyryto CTaTbio, B KOTOpPOM paccMoTpenu
CUTyaumio, Koraa He HaknaablBaeTcsl ycnoBue 06 OTCYTCTBMM HanoroB. B 3TOM cnyyae CTpykTypa KanuTana yxe
OCYLUECTBASET BANSHNE HA PbIHOYHYK CTOMMOCTb PUPMbI. X HOBble pa3paboTKM TakXXe MOXHO npeacTaBuUTb B BuAe
ABYX YTBEPXAEHWUIA.

YTBepxaeHue 1. PbiHOYHas CTOMMOCTb (DMHAHCOBO 3aBMCMMOW KOMMAaHWM PaBHSAETCA CYMMe PbIHOYHOW CTOMMOCTM
(MHAHCOBO HE3aBMCMMOM KOMMAHWW STOW e rpynnbl pucka u addekTy PpUHAHCOBOro neBepuaxa, YTo paBHseTCs
Be/IMYMHE CTaBKM Hasnora Ha npubblnb U BeNYMHE 3aéMHOM0 Kanutana rno pbIHOYHOM LeHe.

YTBepxaeHue 2. CTouMoCTb CO6CTBEHHOr0 Kanutana GUHAHCOBO 3aBMCMMOI KOMMNaHUW npeacrasnset cobon cymmy
CTOMMOCTU COBGCTBEHHOro KanuTana adHanormyHon (No AoxodaM M YpPOBHKO pucka) ¢hWHaHCOBO He3aBMCUMOWN
KOMMaHUM U NpeMuMu 3a PUCK, UYTO pPaBHSIETCS BENMYMHE pas3HULbl 3HAYEHUI COBCTBEHHOro kanmuTana U 3aéMHOro
KanuTana Ha BenMyYnMHy pUHaHCOBOIro IeBEPUAXKA C NONPaBKON, KOTOPas y4YMTbiBAeT 3KOHOMMIO Ha Hasorax.
OpnHako, 3Ta Teopusi BCE BpeMs KpuTukyeTcs. U ceroaHs paspaboTaH M KOMMPOMWCCHbIA MOAXOA W Uenblid psia
CUrHanbHbix Mogenen (Mogenb Pacca 1977 r.; mogenb Manepca-Mannyda 1984 r.; mogenb Munnepa n Poka 1985
r.; mogenb Yenwa 1989 r.). UHTepecHbl noaxoabl M.H.KpenHuHon, E.C.CtosHoBsor, B.B. Kosanésor. Ocoboe
BHMMaHMe 3aciyXuBaeT pacyeT @UHAHCOBOW peHTabenbHOCTM NpU  PasMUHbIX 3HaYeHuax KoadduuneHTa
¢durHaHcoBOro pblyara. Bce 3To nossonsieT chopMMpoBaTb ONTUMasbHYK CTPYKTYpy KanuTana, T.e. paunoHasbHoe
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COOTHOLWLEHME COBCTBEHHbIX U 3aéMHbIX peCypCoB, KOTOPOE MO3BONAET MONYYUTb MakKCUMaJIbHYO I'IpVI6bIJ'IbHOCTb n
peHTa6EJ'IbHOCTb, d)MHaHCOByPO YCTOVIHMBOCTb 1 BbICOKME noKasaTenu IMKBUAHOCTK.”

O6cyxpanu: 4.3.H. Bacunbe A.B. oTMeTun, uTo “npaBuibHO B Aokaae obpalleHo BHMMaHME Ha NMpubbIIbHOCTL U
peHTabenbHOCTb.»

Cnywanwu: [oknaa crtygeHTkn Or€1-11-06 YenneHiok CeetnaHa OpbeBHa “MexaHu3M (YHKUMOHUPOBAHMUS
COBPEMEHHON  CMELaHHOW 3KOHOMMKMK”, B KOTOPOM MNOAYEPKHYTO, 4YTO «aKTUBHbIMW CTOPOHHWKaAMW Teopuu
CMEeLaHHOM 3KOHOMUKM BbICTYNWUAN B Nepuoa 2-i MMPOBOW BOMHbI 1939-45 rr. n nocne Heé skoHoMucTbl C.Yens, A.
XaHceH, x.M.Knapk n MN.CaMm.anbcoH (CLUA), koTopble yTBEpXAann, YTO KOHTPOJIb HaZ COBPEMEHHOM 3KOHOMWUKOWN
OoCylUecTBNsieTCs  Kak o6wecTBOM, TaK W YacCTHbIMW WMHCTUTYTaMU C LENbl0 MOBbIWEHUA «O6LEeCTBEHHOIO
6narococtosiHMs» HaponoB. ... Kak 3asBun naypeaTt Hobenesckow npemMumn B obnactm akoHomumkm 1991 r. P.Koys:
«3HAUYMMOCTb BKJIIOYEHUS WMHCTUTYLMOHANbHbLIX (AKTOPOB B COCTAB OCHOBHbIX pa3fesioB SKOHOMWMYECKOW HayKu
BbIiIBUACb B X0Ae HeAaBHUX CObbITUIA B BocTouHOM EBpone. DKC- KOMMYHUCTUYECKMM CTpaHaM COBETYIOT NepenTun K
PbIHOYHOM 3KOHOMUKE, WU UX NUAEPbI XOTAT 3TO OCyLecTBUTb. Ho 6e3 cooTBeTCTBYIOWMX MHCTUTYTOB HEBO3MOXHA
pbIHOYHAsA 3KOHOMMKA Kakoro-nmbo yposHs. U ecnn 6bl Mbl 3Hann 6onblie 0 cBoel COBCTBEHHOMW 3KOHOMMKE, TO Mbl
66111 6 Ans HUX 6onee NoNe3HbIMU COBETYMKAMU.>» ... ECIM MOHMMaTb SKOHOMWUKY Kak CUCTEMY XUu3HeobecrneyeHus
noaen, To oHa B NpuHUMNE BO3MOXHA B MHAMBMAYANbHOM MOpsiAKe, B COCTaBe CeMbW (AOMallHee XO35MCTBO), B
Konnektuee (poa, KOMMyHa, dupma), B rocyaapcrese (HauuoHanbHOE XO035MCTBO), B MMpPOM MacwTabe (Muposoe
X03914CTBO). Bce OHM npeactaBnatoT coboli 3KOHOMUYECKME CUCTEMbl PasHOro YPOBHS B TO € CaMoe BpeMs
ABNSOTCA 3/1eMEeHTaMM 3KOHOMWYECKOW cucTeMbl 6onee BbiCOKOro nopsaka. ... Cneaom 3a Makcom Bebepom
BblAaoWmincs aKoHOMUCT ONiKeH yTBepiaan, 4To «abCTpakTHO MOXHO MpeAcTaBuUTb cebe TONbKO ABa WAeasnbHbIX
TMMNa XO3AMWCTBEHHOW OpraHu3auMn: PyKOBOACTBO M3 LEHTpa WM PYKOBOACTBO C nepudepun. OAHaKo peanbHoe
X038MCTBEHHOE YCTPOMCTBO 3aBWMCUT OT KOHKPETHbIX MCTOPUYECKMX YCNOBWUA CTPaHbl, MW B HEM MO pasHOMY
COeAMHSAIOTCS MPUHUMMNBI LeHTpanMsaumn W aeueHTpanusaunu npu Beayllelh ponn nepsoro M BTOPOro.»
CoBpeMeHHOe XO035MCTBO npeactaBnseT cobo MnApannucTUYecKytd CUCTEMY B3aMMOAEWCTBUS  HaTypasibHOro,
TOBApPHOro, MpeAnpuUHMMATENbCKOrO WM O6LWECTBEHHOr0 CEKTOPOB, KOTOpble BKA4aw B cebs ewé 6onbluee
KOMYECTBO KOHKPETHbIX yknagos. [pu 3TOM 3KOHOMMYEcCKass Teopus BblAeNseT TpU MOAENN TaKoro
B3auMOAeNncTBuA:

- KEeMNHCMaHCKYIo;

- HEOKENHCUAHCKYI0;

- OCHOBaHHYIO Ha TEOPMW PaLMOHasbHbIX 0XUAAHWNA.
Mogenb rocyfapCTBEHHOrO perynvMpoBaHusi, KOTOpyl npeanoxun Ox. KeWHc, Ha NpoTsXeHWW ABYX MOCIeAHUX
AecaTuneTuii No3BofsNa BAMATb Ha 4acTOTy M aMMIUTYAY UMKIMYECKMX KofebaHW 3KOHOMUKKU, MOAAEPXKMBATb
6e3paboTtuuy B npeaenax HopMbl. HoO akKOHOMUYecKuiA kpusnc 1979-1981 rr. cTan KpU3MCOM He TOJIbKO SKOHOMUKM,
HO M KeWHcuaHcTBa. lMNoa ero BAMSHMEM BO3HMKI/A HEOKEMHCMAHCKas MOAeNb, B OCHOBY KOTOPOW Siern HeKoTopble
KOHLENuMM HeOKNaCCMKOB W  COBPEMEHHbIX MOHeTapucToB. [locnegHMe cyuTalT, 4YTO  rocyAapcTBEHHOe
perynmpoBaHue pbIHOYHOM 3KOHOMWKW [AO/MKHO OrpaHUuMBaTBLCS  KOHTPOMEM Hapd AeHexHon cdepon. CaMmbiM
MOZHbIM TEOPETUYECKMM HarnpaB/ieHWEM SIBASIETCA TEOPUS pauMOHasnbHbIX OXuaaHui. EE cyTb B TOM, 4TO
9KOHOMMYeckMe areHTbl (MMeeTca BBMAY NpeanpuHUMaTenss BCeX YpOBHeW), nony4das MHdopmauuio,
CaMOCTOATENIbHO MPUHMMAKOT 3KOHOMMYeckne peweHnss. CTOPOHHWMKM  KOHLENUMW pauMoHalNbHbIX OXuAAHUMN
TPaKTylOT 3Ty TEOpUI0 KaK >XefaHune WHAMBMAA MaKCMMU3MPOBATb MOMIE3HOCTb B YC/I0BUSAX ONpeaeneHHbIX
OrpaHuW4yeHuniA, YTo NO3BOJSISIET HOPMaNbHO PYHKLMOHUPOBATb SKOHOMUKE 6e3 KeMHCMaHCKOro MM MOHETapUCTCKOro
BMeLlaTeNbCTBa B 3KOHOMUYECKYIO AENCTBUTENbHOCTb. CUMTAIOT, YTO Takas TPaKTOBKa $BMAETCS IOrMYECKUM LIarom
Ha MNyTM MO3HAHUS W PYKOBOACTB@ COBPEMEHHOM 3KOHOMUKOW. HO XM3Hb pasHoobpasHel, YeM TeopeTuyeckue
KOHCTPYKUMKN, NO3TOMY 06paTUMCS K peanbHbIM MOAENSAM HaUMOHaNbHbIX SKOHOMMK.
Cuctema, koTopasi ¢yHkumoHupyet B CLUA, npeactaBnsetr cobov nubepanbHyio Moaesnb pasButusa. Ona Hewn
XapaKTepHa He3HauuTenbHas posib rocyaapcTBa B 3KOHOMUKe. [ocyaapcTBeHHas co6CcTBeHHOCTb cocTasnsieT 10%,
a B KanuTanoBNOXeHUsX — 22%. XapakTepHo npeobpas3oBaHWs MeNIKMX XO035SUCTB B 6onee CNoXHble CTPYKTYpbl.
OpnHako, Ha MNyTM MOHOMOMMUI CTOUT AHTUTPECTOBCKOE 3akoHozaTenbcTBo. O6WwecTBeHHOe pasfeneHue Tpyaa
perynupyeTtcs pblHKOM. OcCHOBHass OCOOEHHOCTb MOAeNn - pelawwas poSib PbIHOYHOW KOHKypeHuuun. K
@HaNorM4YHOM MoAeNM MOXHO OTHECTU SKOHOMUKY AHIMMK 1 FonnaHanu.
PblHOYHas MoAenb UTaNbSAHCKOrO TUMa OMNUPAETCS B 3HAYUTENbHOM CTEMNeHW Ha roCyAapCTBEHHYK COH6CTBEHHOCTb.
E€ pasmep B Utanum — 38% oOT Bcel COH6CTBEHHOCTU. [N 3TOM MOAeNnM XapaKTepHbl 3HayuTesbHble MaclwTabbl
npsAMoOM NpeanpuHMMATENbCKON AesTeNbHOCTUM roCyAapcTBa W €ro BMelwaTenbCTBO B MPOLECC HaKoMaeHus
kanutana. ®opMMpoBaHMe PbIHOYHBLIX OTHOLUIEHWI MOAYMHSIETCA HEe TONIbKO MOrOHEeW 3a MpubbIIbI, HO U o6WUMK
HaUMOHaNbHbIMM 3ajayvyaMu, NoBblweHne 3P@PEKTUBHOCTN NMPOM3BOACTBA, PasBUTUEM KOHKYpeHUuu. PbiHKy B 3TON
cucTeMe NpuaaeTcs orpaHMYeHHoe MOoAYMHEHHOe 3HaudeHue. [ns 3TOW MoAenu XapaKTepHO MepernsieTeHue YUcTo
PbIHOYHbBIX OTHOLWEHWA C HenpsiIMbIMM MeTOoAaMW [OCYAApCTBEHHOrO perynmpoBaHMs. DKOHOMWMKA TaKkoro Tuna
XapakTtepHa ana Asctpumn, ®paHuun n NepmaHmnu.
TaviBaHCKas MoAeNb XapaKTepu3yeTcs KOHTPOJIeM rocyaapcrea Bcex 60/blMX MPOMbIWAEHHbIX W TPAHCMNOPTHbLIX
Kopropauuii, 6aHKOB M TOProBblX KOMMaHuWi. XapakTepHasi 4YepTa — Hanuuue AeTalnbHblX MIaHOB. DKOHOMMKA
cTabunbHO pa3BMBaETCH MPU CUIBHOM pPas’BUTUW MNAHWMPOBAHUA SKOHOMUYECKOW AEeATENbHOCTM KakK Ha Makpo
YPOBHE, Tak 1 B NMJIaHNPOBaAHUKN YacTHOro cekTopa. K aToli Moaenn oTHOCUTCS SKOHOMMKA ANOHUK.
LiBeackass Moaenb OT/IMYAETCA CWSIBHOW COuUManbHOM MNOAMTUKOW. [lepepacnpeneneHne HaLMOHANbHOrO A0X0AA
OCYLIECTBNAETCA B MONb3y HeobecneyeHHbIX C/I0eB HaceneHusa. 3aecb 96% XO3AMWCTBEHHOW AesATeNnbHOCTU
CKOHLUEHTPUPOBAHO B pyKaX 4YacTHbIX GuUpM. U XOTS B pyKax rocynapCTBa CKOHUEHTPUMPOBAHO TONbKO 4% BceMn
COBCTBEHHOCTM, 4YacTb FOCyAapCTBEHHbIX 3aTpaT cocTaBnser okono 70% BanoBOro BHYTPEHHEro MpoAyKTa.
MonoBMHa 3TUX 3aTpaT HanpaBAseTCs Ha couuasbHble pacxoAbl. [0CyAapCcTBO aKTMBHO y4yacTByeT B obecneveHumn
MaKpO3KOHOMMYECKOM CTabunbHOCTU. DyHKUMW MPOM3BOACTBA B 3TOM CUCTEME OCYLLECTBNSIET YacTHbIA CEKTop,
(YHKUNM NOAAEPXKKMN BbICOKOIO YPOBHS XMU3HWU — rOCyAapcTBO.»

O6cyxpann: a.3.H. Bacunbes A.B. oTmetwn, 4Tto “npaBuibHO B Aokfage obpalleHo BHWMaHue Ha
MHOIFOBapMaHTHOCTb X035IICTBEHHbIX CUCTEM, @ TaKXe Ha posib JOMOXO3ANCTB.»
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Cnywanwu: Loknag ctyaeHTkn OlM-11-06 CacuH TeTbsiHbl BacunbeBHbl “MexayHapoaHble BantoTHO-(UHaHCOBbIE
OTHOLLEHUNA”, B KOTOPOM 06palleHO BHMMaHuWe Ha BajloTHble CUCTeMbl. W B KayecTBe MepBOro 3/eMeHTa BatoTHOM
CUCTEMbI BbICTyNnaeT AeHeXHbI ToBap. MicTopuyeckn nepBbiM MeXAyHapOAHbIM AEHEXHbIM TobiBapoM 6bl10 30/10TO,
nosaHee cTasM UCMOMb30BaTb KpeAUTHbIE AeHbIN (Bekcenu, 6aHKHOTbI, YeKWN U Aeno3uTbl).

BTOpbIM 371€MEHTOM MeXAyHapOoAHOW Ba/lOTHOW CUCTEMbl SBASETCS BajlOTHbIA Kypc. DTO MeHOBas CTOMMOCTb
HaUMOHaNbHbIX AEHEXHbIX eAWHWUL, BblpaXeHHas B [AEHeXHbIX eauHuuax Apyrmx ctpaH. CyliecTBytoT
(puMKCMpoBaHHbIE M MNaBalolme BasOTHble Kypcbl. B OCHOBY WKCMPOBAHHOro BaslOTHOrO Kypca MO0oXeH
MOHETapHbIV NapuTeT, a niaBatolne BastoTHbIE KYpPCbl HE CBS3aHbl C MOHETapHbIMW MapuTeTaMu, a onpeaensoTcs
yepes COMOCTaB/IEHWE MApUTETOB MOKynaTelbHOW CMOCOBHOCTM BantoT, T.€. OLUEHKM B HALMOHANbHbIX AEHEXHbIX
eAnHnLax CTOMMOCTM OAHOMMEHHOM “KOpP3MHbI” TOBApOB.

TpeTuM 371eMEHTOM MUPOBOWM BaSItOTHOW CUCTEMbI BbICTYNAOT BatOTHblE PbIHKW. [epBbiM TaknMM PbIHKOM 6blal PbIHOK
30/10T@ KaK [eHexXHOro ToBapa, rAe 30/0TO MNpoAaBasioCb Ha OCHOBE oduuUManbHOM UeHbl, KoTopas 6bina
3aKpenseHa MexayHapoAHbIM JOrOBOPOM.

YeTBepTblil 3N1€MEHT — 3TO MeXAyHapoAHble BantoTHO-(MHAHCOBblE OpraHu3auun: MexAyHapoAHbIA BantoTHbIN
¢doHa (MB®), MexayHapoaHbli 6aHK peKoHCTpyKkumn n passutnsa (MBPP), MexayHapoaHas accounaumsi pa3Butus
(MAP), MexayHapoaHas ¢dwuHaHcoBas kopnopauns (M®K), MHOroctopoHHee areHTCTBO rapaHTUil WHBECTULMMN
(BATW), MexayHapoAHbI LEHTP YperyampoBaHuUst MHBECTUUMOHHbLIX cnopoB (MUYWC), BaHk MexayHapoaHbIX
pacyeTtoB B basene, pernoHanbHble 6aHKM pasBuUTUS U Ap.

MupoBas BantoTHas cuctema 6asmpyetcs Ha PyHKUMOHaNbHbIX PopMax MUPOBLIX AeHer. MUPOBbIMM Ha3blBAKOTCH
AeHbrM, KOTopble 06CNYXWBAOT MeXAYHapoAHble 3KOHOMUYECKME, MONUTUYECKME W KYJbTypHble OTHOLUEHMUS, a
AeHexHas onepauus, 6narogaps KOTOPOW AaHHOE rocyAapcTBO MOXET MOy4YuMTb NAaTéXHble CpeAcTBa, KOTopble
€CTb AeWCTBUTENbHbI U MOFYT 6bITb MCMOSIb30BaHbl 3a pybexoM, ecTb BanoTHas onepaums.

O6cyxaanu: A.3.H. Bacunbes A.B. oTMeTun, 4to “npaBunbHO B Aokaae obpalleHO BHUMaHME Ha TOo, YTO YKpawHa
ctana 92 rocygapctsom soweawmm B 1993 r. B cuctemy CBUDT».

Cnywanwu: Joknag ctyaeHtkn OM-11-06 Mutptok Hatanbn MBaHOBHbI “LleHHble 6ymarm u  doHaoBble 6upxu. Ux
ponb”, B KOTOpOM o6palleHo ocoboe BHMMaHMe Ha posib OHAOBOW yKpaumHCKon 6upxkun. OHa 6bina co3gaHa 30
aKuuoHepamMu n nepsble TOpru coctosnucb 6.02.1992 r. WHTepecHa agvHaMuka pocTta npogax. B 1992 r. npogaHo
68 wTyK akumin, B 1993r. - 1, 4 MAH. akuun, B 1994 r. — 2, 7 MAH. akuuin, @ B 1995 r. - 8 M/H. akumii. B YkpanHe
Cc nomowpto YOB 3apernctpmpoBaHO MpeacTaBUTENbCTBO OAHOM M3 Haubonee KpynHbiXx B [epMaHWM Maknepckux
dupM «bannb-Manap u Wynbu». HO OHM NPOABASAIOT MHTEPEC TONLKO K akumsam «AT Ykppeudnor». MHoOro aenaercs
AN CO3[4aHUSA OCHOB WHTErpauMm HauWOHaNbHOMO PblHKA UeHHbIX 6ymar B EBponenckne v MUpOBbIE PbIHKU.
[ocTaToO4YHO BCMOMHUTL COTPyAHMYecTBO C OpraHusaumen @paHuy3ckux 6upx M HaumoHanbHbIM Aenosuvtapuvem
dpaHuMmM, YTO AaN0 BO3MOXHOCTb B KOPOTKME CPOKM co3aaTb nNpu YOB LleHTpanbHbI Aeno3uTapuii n BBeCTU B
AencTBne cncTeMy anekTpoHHoro obopoTta ueHHbIX bymar.

Ob6cyxpanu: A.3.H. Bacunbes A.B. oTMeTun, 4T0 “NpaBuibHO B AoKage o6palleHo BHMMaHWe Ha To, YTO YKpauHa B
KOpOTKME CpoKM co3pana npu YOB LleHTpanbHbii Aeno3uTapuii U BBena B AEWCTBME CUCTEMY 3NEKTPOHHOIO
obopoTa ueHHbIx 6ymar. Kctatn 06 3TOM AOCTUXEHUM C FOPAOCTbIO FOBOPU/ aKTUBHbIVM NpeanpuHUMaTenb, AMPEKTOp
MapunynonbCckoi yHuBepcanbHoi u doHaoBon 6upxun naH OenHera B 1995 roay».

Cnywanwu: [oknap ctyneHTkn OlN-11-06 JlaBpuwuH OkcaHbl lOpbeBHbl “X03SMCTBEHHbIN MEXaHW3M B CuUCTeMe
perynnpoBaHusa o6LeCcTBEHHOrO NpPomM3BoACTBa”, B KOTOPOM 06palleHO BHMMaHWe Ha aKTUBHYIO pOJib NpaBUTeNbCTBA
®.Py3BenbTa B NpeoAoneHnn skoHoMm4yeckoro kpusmca CLUA B 1929-1933 rr. U ¢ 3TOro BpeMeHu rocyaapcreso us
«HOYHOrO  CTOpOXa», 3aluMTHMKA YacTHOM  COBCTBEHHOCTM, TpaHChHOPMMPOBaNOCb B  3HAYUTENbHOrO
npeanpuHumatens, guHaHcucTa, noTpebutens, WHBeECTOpa, a rflaBHOe — B perynstopa MakKpoO3KOHOMMYECKUX
npoLeccos.

O6cyxpanu: a.3.H. BacunbeB A.B. oTmeTun, 4yto “npaBuibHO B Aoknage obpalleHo BHWUMaHWe Ha TOo, 4To
HeobxoAMMO PpyKOBOAUTb MHHOBALMOHHOW aKTMBHOCTbIO, @ WMMEHHO, 06paTuTb BHMMaHWe Ha Takue QaKTopbl:
®aktop A - MwupoBoii nopor 3HaHui; ®aktop b -WHHaBaumoHHble duHaHcoBble pecypcbl; ®daktop B -
WNHHaBauMoHHble npeanpuHuMaTenu; ®aktop I - Mone MHHaBaUMOHHOW aKTUBHOCTU>.

Cnywanwu: [doknag ctyaeHta OM-11-06 Lesuyka AHapes “CpaBHuUTeENbHble UCCeAOBaHUSA 3auHTEPECOBAHHOCTU B
6aHkoBCKMX ycnyrax (Ha npuMepe 6aHkoBckux punmnanos lMNpueaTbaHka” 3akapnaTtckon n Ogecckon obnacrten)”, B
KOTOPOM MpuBeAEeH aHann3 No AAaHHbIM COLMONOMMYECKNX UCCNefOBaHUI, a UMEHHO:

NccnepoBaHme npecTMXXHOCTM 6aHKOBCKMX ycnyr B 3akapnaTtckon obnactu r. Paxus /“MpuBatbaHk” u
“ABanb-baHk"/.
Llenb nccnepoBaHnsa — CpaBHUTENbHBIN aHANN3 XenaeMoCcTu NpeaocTaBnsieMbix ycnyr dunmanamm “lMpuBatbaHka” B
3akapnaTbe (AaHHble 3a 2006 r.) ¢ aHanorM4yHbIM nepeyHem ycnyr B r. Oagecce (aaHHble 3a 2005 r.).

OnNpoCHUK:

1. Xotenu 6bl Bbl BOCNonb30oBaThCa ycnyron “>XXunbe B Kpeaut”, KOTOpas AaeT BO3MOXHOCTb CTaTb COBCTBEHHMKOM
KBapTUPbI yXe CerogHs, onsatnme 4Yactb €€ CTOMMOCTH ?

“OA" “HET” “Yxe Bocnosnb3oBancs”
Opecca 35 net (M.p.) 70 net (M.p.) 30 net (M.p.)

20 net (k.p.) 19 net (M.p.)

32 roga (x.p.) 65 net (M.p.)

25 net (M.p.) 50 net (M.p.)
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Paxuns

49 net (X.p.)
20 net (x.p.)
45 net (k.p.)
47 net (M.p.
39 net (x.p.)
69 net (k.p.)
26,6 % 66,7 % 6,7%
49 net (Xk.p.) 29 net (x.p.) 26 net (Xk.p.)
23 ropa (k.p) 52 ropa (M.p.)
33 roga (x.p.) 23 ropa (x.p.)
27 net (M.p.)
43 ropga (k.p.)
34 ropa (x.p.)
60 % 30 % 10 %

2. 3HaeTte nn Bbl npo ycnyry “ABTo-kpeauT 3a 30 MMHYT”, KOTOpas AaeT BO3MOXHOCTb CTaTb COOGCTBEHHWKOM
aBTOMOOUNS yXe cerogHs, onnaTme 4acTb ero CTOMMOCTH ?

Opecca 70 net (M.p.)

Paxus

“OA" “HET” “Yxe Bocnosb3oBancs”
69 net (x.p.) 35 net (M.p.)

65 net (M.p.) 39 net (x.p.) 30 net (M.p.)
50 net (M.p.) 32 roga (M.p.)
49 net (X.p.) 25 net (M.p.)
20 net (k.p.) 19 net (M.p.)
45 net (k.p.) 47 net (M.p.)
40 % 20 % 40 %
29 net (x.p.) 49 net (X.p.)
33 roga (x.p.) 23 roga (k.p.)
29 net (xk.p.) 26 net (x.p.)
27 net (M.p.) 52 ropa (M.p.)

43 ropga (k.p.)

34 roga (k.p.)
40 % 60 %

O6cyxaanu: a.3.H. BacunbeB A.B. oTMeTun, 4To “npaBu/ibHO B Aokfnage obpalleHO BHMMaHWe Ha TO, YTO 3Ta
MUKpouccnenoBaHue nepeasi paboTa, kotopas 6biia NnpoBeAeHa C MCNOJIb30BaHMEM COLMOSIONMYECKON MHGOopMaLmm
M HageeMmcsl, 4YTo OHa byaeT He nocnegHen.».

MpUAHANKW eAMHOrNaCcHO pelleHune:

1.

2.

Mpencenatens

Cekperapb

MpeanoxuTe BCeM AoKNagyMKkaM MOArOTOBWUTb, CAeNaHHble UMW AOKMaAbl K MevyaTu U K pasMelleHuo Ha
Web-Page www.cic-wsc.org ;

MpocuTb pekTopaT Kapnatckoro MHCTUTyTa npeanpuvHMMaTenbCcTBa YHuMBepcuTeTa “YKpauHa” noaaepxaTtb
mHuumatmey HOHEN, cooTBeTcTBEHHO nporpaMmbl OOH no okpyxatowen cpege “O3eneHeHne 3emnun” (ectb
CMbICN 06paTUTbCS K PYKOBOACTBY YHuBepcuTeTa “YKpamHa” W BCEM YHUBEPCUTETOM Moaaep>kaTb 3Ty
MHULMATKBY).

PaccMaTpeB npeanoXxeHMe YyYacHUKOB ceMuHapy paspaboTaTb MHWUMATUMBHBLIN AOMOMHUTENbHbIA MaH
MeponpusaTuiiB “O3eneHeHne 3emnn” No BCeM pailioHaM 3akapnaTtrs rae ectb ¢wununansl Kapnatckoro
WNHCTUTYyTa npeanpuHUMaTensCcTsa.

MponHdopMyBaTb pYKOBOACTBO MNpoekTa, a MMeHHo, Jlaypeata Hob6enesckoli [lMpemun Mupa BaHrapu
Maatan (KeHusa) wn kHA3A MoHako Anbbepta II www.unep.org (bibliontree campaing), o xenaHuu
NOAK/IOYUTBLCS K 3TOMY HalBaXkHellweMy Aeny — popMmMpys y COBPEMEHHON MOSIOAEXN KayecTBa, KOTopble
noHanobatca B 6yaywem (cM. MpunoxeHus).

A. Bacunbes

1O. PeBTH



